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CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the 
Monday, Sept. 1, 1890, was 


week ending to-day (Sept. 5.) 




























































































































































































































































































Week Ending August 29. 








































| The exhibit for the week ending August 29 is as follows: 


Week End’g Aug. 22, 







































































































































































observed as a holiday at New York and Boston. 1891. 1800, (P.Cent.| 1891. —_{P. Oent, 
: saci : eae: a4 
CLEARINGS. Week Ending September 5. New York veessss--0000 | 549,411,908) 628,006,998 —12°5 604,838,458! —15°7 
Sales of— 
Returns by Telegraph. 1891. 1890. | Per Cent. (Stocks. ; shares.) (1,546,310) (917. 580) (+685 (1,517,856) (+878) 
— © (Cotton ales.) | i 374,100); (+1°6 
Now York............0.- eoeeeee $624,952,949 $465,083, 288 +3441 (Grain... ushels.)| (43,222'400)| (31,580,469)| (+36°9 } (73,141'175) az} 
ei oso. caséesnawoben 75,201,040 64,285,210 +170! (Petroleum........bols.)| | (128,000)} (2,715,000)| (—95°3)!  (464;000)| (—88°1 
Philadelphia 50,217,711 56,575,012 | —1)-2 * LE see | 7.707.733] 81,390,981 69! 81.817.677| —199 
Baltimore .....- 13,104,947 12,575,155 +4°2 | Providence...........++.- | 3,913, 856.9 +7'°0| 4,769,500 +166 
® ‘ .9 | Hartford... .......e.eeee 1,366,818 1,519,722 —10'1! 1,276,7 —18" 
Chicago ..... -- 85,414,000 71,058,000 +202 | Hey _ . enencnapnenn | 1°161'34 1'208'S47 a8 11 3: 37 vit 
St. Louis ........... 18,342,243 18,649,815 —1'6 | Springfield... .......+-+- 1 205.846 La 07,191 —10'1| 1,097,835, = 27 
New Orleans 5,149,153 6,369,163 | —19°2 Portland. pasinonsenrenes | Lois’ee0| "ago'sop| ay3| Tass’osr] boy 
: [ng ante | LOWE... c0ccccccccscecece 592.605 . —18" 
Seven cities, 5 days.......| $872,382, 148 | $94,600,848 | +25°6| Lowe en rereer eres Sos'eas|  20o.us8| isal —asa’seol yan 
her cities, 5 days............ 135 987,406 135.104,211 | +07 | ~ ——-} —-—_| —— — —|—- — 
ana schianeipeithinel = } Total New England...| 86,334,681} 91,797, a —6'0| 93,269,420) —11'1 
Total all cities, 5 days ....| ¢1,008,869,554 €829,704,859 | +215 | 
pi sa i 558,050) 62,164,464! —10°6] 59,919, —13" 
All cities, 1 day......--.ss0-- 183,792,416 187,331,751 | — +0°8 | Bhiladelphia | SPegeeoel faustaes maesl igeerewe Dass 
__ Total all cities for week...| _$1,197,161,970 | $1,017,036,6.0 | _+-17-7 | Baltimore. 13,207,875 ‘Goirter| tao| ‘paoweis' tees 
Washington 1/143;104| 1,235,398 —7-4| 11294463! 8 
~ The exhibit of clearingsfor Aug. and since Jan. 1 isas follows: L fon wee gg 1,050; 11105053: —4-9| -1'157189' | 7-2 
Wilmington.............. 689,008 70.1338 +428 879,491! = +7°9 
| August. Eight Months. BYPACUSS.... cccccscocceee 670,439 565, 959) +185 _ 802) = +18°4 
|__ isn. | __ 1890. __{P.Ct. 1891. 1890. )P.Ct.| Total Middle........... 90,230,259} 99,070, 264! +89} 99,571,357, —85 
vie SS SE: 2 | & | Chicago acces 80,657,253 74, 590,296 296 +83 1) 89,461,880, +104 
© cose 198,¢ ¢ —18'9 2 5 2 —14'8 | Cincinnati.... .......-+++ 496 50! 0,361,050! =—1" 
New York 2,403,498,051|2,960,137,348 9 20,937, 30, a1 96,008, 81,041) —14°8 | Cincinnati..............-. Bastar? rn 6.052 880 =ib3 
Boston....... | 357,002,145) 393,417,487) —8°5 3,068,178,777| 3,442,051, 935! —10°9 | Detroit............ 412, +15 753, "5 
Providence...) _19;384,100| - 18.257'400| +62 -°177,702/800| ~'169,472'800 4-0 Cleveland 2.0.2.0 4,700,320, —6°9| 5,128,758 61 
Hartford 6,766,979 7,548,377| —10°3 71263,8/9| —'71,3/2,679! —0°2 | Coltumbus............ 2,320, $25: 2 2,454,200 —7'°2 
5,469,138 5,417,996) +09 46,817,8 "109456 +6°1 Indianapois. 1,760, 6°38) 1,314,238 +3°2 
4,615,871, 5,024,137| —8'1| 41162094 3,383,511! —5°1 | Peoria..........-. 1,599,167 mt 8}  1,576,960' —99 
4,599,459 4,507,471] +2°0 39,905,876 38,251,168 +4°3 Geant Rapids "692,358 «= +80 _ 123) 850) _ on 
5,270,117 4,701,974|+12'1!' 0,939,844 38,981,189 +5°0 } —|—- 
bye 25 oe tb o3, ryote 24, 015837 +46] Total Middle Western. “aaa 110,114,687 +5°0 "225; 237, 630! for 1 
:696,647 552, ré 563, 13,494.83 
Wea gpipicy Wace sos Pg. — 18,442,183] 17,854,445 +3°3 1, 441.047, +139 
Total N.Eng| 407,802,196) 443,284,391] —8°0| 3,527,430,798 8,885,905,518) “90 | Portland.........00000008. '716,392| 1,596,617; +7°5 80 0,684) 47 
, me et ee 
240,784,612] 283,334,055] -15°0. 2,135,880,180 2,455,621,938| —13-0 Seattle Reiss stac 8: ,269,832' —42: 
50,628.617| 61,476,258] —17°6, 522628" 183) —14'4 | Tacoma... 815,121 967,845 —12°7 1,033°601| He : 
32,200.05 56,074.30 | 3 8 31 5083 934'139| 8-9 | Los Angeles 685,523 | 436,033! +572 } 
296,655 551,439) +9°3)| | 208,204] +159 — — || — —_— | |— —|— —- — 
221,000 6,346,166] —2°0 59,071,206; 55. 982.693 55! Total Pacific........... 24,026,999) 23,888,322 +06] 22,918,130 <n 
3,296,547 3,280,018] +0°5! — 28'005,656) 258, 173) 709 | 
3,803,918'  — 3,045,648}+424°9/ — 29'682;782) 26, 329, 521|+12°7 | Kansas City............+. 9,049,507, 8,878, 130, +1" 9 7,873,251, —17'7 
-| — | —— | -_—_- —|—— | Minneapolis. ... ‘| 6(358.414| 6,321,012! +19" 6, 837, 726' +438'8 
Total Middle| 400,409,882 444,007,893) —9°8| 3,422,028,629 "3,810,346,044 | —10°2 | St. Paul.. ... w| 4,249,184! 31619;098' Ti78 4,152,678" 3°2 
} | Omaha....... | 604,767 931,400 —26°9 F ah 217; —36°2 
Chicago... 361,883,677 342,118,026] +5°8) 2,811,294,857| 2,603,919,173) +8°0 | Denver............-+- «|. 3,931.1 :773,500' —17°6] 3,835,939, —26°5 
Cincinnati 48,099,300 48,470, ,450| —0°8 “"432'390,500| °'417/7315150| +3°5 | Duluth .............. | 1/8838 1,957,626! —3'8| 1,999,487} —10°3 
20,515,084 1,923,077| -16°9| 189,754,222! 207,140,228) — 84 | St. Joseph. --| 1,831,477) 1,813,225 +1'4| 1,527,102, —6'6 
29,904,454 28701" ‘621| +42! 608,589 192;710,697| +5°7 Sioux City. 567,402) 721,775, —21"4 691,915'  —1'3 
21,176,343 21,987,702] —3°7| 167;273/246 167;341,403/—0°04 Des Moines | 526,428 613,275, —14°2 706,940, +23°0 
11,846,300 1, '238,100| +5:4| 101'292'300! ,58£,400| +2°6 \ Wichita } 428,007) 735,759, —41°7 471,003, —34°3 
‘| 7852)114' ” 8055,882) —2°4 ,613, 164 :658,123| —3°0 Lincoln <a 428,314 :725' —22-2 464,510' “48°1 
B eeseevee| 7,014,729 7,247,246] —3° 58. pga! 52,277,233| +125 Topeka... me, 470,629) 299, 306-72 370, +23°1 
Grand Rapids.| 3,726, 006) 3,171,236 +17 "5 28:491 _% 438,697 | +12°0 oe Wee | — 320,060| "3 3708.701 — co — 
| Total Other Western..! 32,829,059 33,7! —2 32,343, — 
Tot.M. West. 318,028,596 502,913,340] +3°0 4,059,515,857| 3,833,001,101| +59 | | | 
cs | 5 neers | 20,850,479! 18,064,885' -+15'4| 28,963,106. +20" 
San Francisco., 78,777,192, 75,827,964| +3°9' 577,612,526 539,552,883| +71! New Orleans 4,898,804 6,239,369! 5] -4'888,580' —22°9 
Portland.. ..., 7,739,355 6,479,711|+19°9 61,093,789 87, 365,651 +65 Louisville 5,168,531| 5,911,923. 5,458,14 —11'5 
gentile. oece cece 3,114,408 5,110,576: -39°1 33,720,482 7,085) —62 Memphis.............++++ 788,630 1,331,004 1,154,709 —53°5 
cect 4,026,798 3,974,177 +13 31,471,683 3007883 +167 Richomnd. 1,791,266) ),158 2°336,577,  +27°1 
Los pee 3,276, O15) 2,133,325] +53°6 24,486,238) 20,234,046 +21'0 perremen.. by thy Les eee | +3 
— —|—_ ——| — Nashville... 1,423, 2/210, 1,469,914 —44° 
Total Pacific]! 96,933, 708 94,025,753) +3°1| 728,384,718] 680,095,348) +771 Dall ere 51508 879.8 31| 546, “4 465 
| ‘ort ort x , Oa —39" 
Kansas Cit 35,651,029 41, 366,268/—13°8 285,586,227, 329,081,032| -12°9 | Norfolk.... .. 765,566) 562,428. 913,349, +55°6 
sesapon 27,375,308 3,530,248) +16°3' 198,901,848 170'373,24¥| +167 Chattanooga 303,000} 572,000 389, —42'9 
18,636,417 rc 612,487 +01 144,991,610 143,591,341/ +1°0 Birmingham 442,609 466,404 487,1 —23°2 
22, 14,378 —25°2 137,870,199} 169,333/022| -18'3 xington. 330,741| 948.544 . 332,378'  +7°0 
21/882,762|-10°7'  151°787;305 173, 671,438|—12'1 Houston*.. 1,980,5838/ a. 1,645,708... 
rere —88 = 61,402, 66,583,738] —7°8 | —- —_'—— 
6,643,319] —9°8 —-§1,108;427/ 52 209, 467| —2°3| Total Southern........ 39,909,613) 40,087, ai] —0'4| 44,154,395! —06 
3,395,718 —15°2 -32}207,688'-29;919,942| +7°6 | 
2,434,119/4+22'4 26,498,095! 21459) 407|+23°5 | Total all................ _ 938,360,252 1,026,674,269}  —8°6/1,022,112,626)  —11°1 
432,589) —42°4 17,390,425 27,046,300) —35°7 SS | —_——eee 
2,261,351 —9'7| 17,794,278 18,929,687, —6°3 | Outside New York...... 388,048,344! — 398,667,271 ~_—2'4| 417,524,168: —3% 
ep acaany| EEE sata word ate 12,475,062) +3'4 *Not included in totals. 
156,226,186 —8°1) 1,139,443,732  1,213,834,285| —6"1 oes : : : 
ony 2 Our compilation of sales, &c., for eight months is as follows : 
88, 2,006 ties 4) 70.708 018 733,010,495| —O-4 
. ee 5 18,559,732 g . 
80'176,798!—17°5, 244°110,565| 273'2001061|—10-7 Eight Months, 1891. Eight Months, 1890. 
8,217,765|—40°7| 76.827, 991 30,031,80 0 
8,¢ jfi12 79, 34 75,572,580, +5°1 | Description. Ry 4 Value Actual |Aver'ge| Par Value | Actual | Aver’ge 
4,4 70,620) 75°7| 81,309,658) 5,783,739|+77°6 or Quantity) Value. | Price.| or Quantity _ Value. Price. 
Z 10,587,463 939) 2308 050 699,185) —4° | 7 pa aie as 
330,763 |—29" ca 98,3 : 44, 4 
‘ t ‘098,188 —43-0, BRatOia| Sy eaS4t4—20°7 | Btook { Fai" gam mowed: ta) ¢ 2172750806) 57°2 {|g igg gre zes } 9541093088 61°9 
Ohattan 3,787,611 2,670,931 |-+41°4) 294/870 ; +33'6 ' BR. esate: 878.100) $15,577,620 76°6 | $29 2,084,720) $835,981,937/ 80°9 
ees 2031 728 D0. es *5e8'¢ 32,066, 800|—26 sees eg: iss "2aua6| O23 4 Das 30 2,33 ‘t38 590 
Lexin, vox , 22 v 27,806,728| —23°3 . +073, 1,22 3.000 $34, 
Moe. 1,690,231 633, | +35 S 14,744,100) 15, —68 Bankstocks) $1,392,215 a519 1415 53, $88, 386, 705 _ $637 S71,8 51) 199" 
Total South, 188,546,218] 193 'a71.409| 27 7| 1,749,774,852 1, "1,766 90,083,884| —0° 09 me... «+ «| $4008327030 gaseseniase 583 |§4409,205,330|82, 78028108) 63°3 
Total all...../4,158,7 ’m.bbls| 23,114,000| §16,047,680'69 119,012,000] $110,105,470|92 1-3e. 
atc eats ET 199 gana Gr oko. “ws | ton Ra FSA aba gle |e Pe | Sans A png 
Optaide N. V.1,755,272 272,143|1,834,820,025 —4°3 14,626, 576 586 15 100487 951] —37 , —— lh we COLGE se aes 
ot included in totals. ‘otal value $4,561632863 $4.770197331 
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THE FINANCIAL SITUATION. 


New rumors of frosts have been made to do duty 
this week in helping to depress prices on the Stock 
Exchange. As we write it is impossible to determine 
whether some slight injury to the crops has not been 
done; but the evidences so far as they go indicate that 
there isin the rumors but little more of substance than 
there was in the reports of last week, which we referred 
to at that time and which proved to have resulted in but 
trifling harm. Probably wheat is to-day entirely out 
of danger. As to corn, the Government weather 
report issued the current week for August 
states that by the middle of September that cereal 
will be beyond the reach of cold weather. 
But a short time, therefore, is left during which specu- 
lators can keep the crop result, which is of far more 
than usual importance, vibrating in see-saw fashion 
between truth and fiction. Respecting cotton, no 
doubt the crop has suffered loss from various causes, 
so that the high estimates of a short time back will 
not be realized. This though is no disadvantage, as 
prices had theretofore sunk so low because of the 
phenomenal yield of 1890 as to have left the producers 
in a deplorable condition had there been no rise in 
values. A moderate advance in the price of the staple 
and a good crop, but not a full one, promise now to be 
the surroundings of the Southern planter. 

As the week closes the money market has put on a 
more cheerful appearance. Secretary Foster has 
proved by his first of September exhibits, and has said 
freely since their issue, that he has an abundance of 
money to pay all the 44 per cents which may not be 
continued, and is paying them in gold as fast as they 
come in. We have remarked upon these matters in a 


subsequent column; but we would add here that 


the financial strength shown by the Treasury 
Department at this juncture when, if at any 
time during the year, its resources ought to have 
been overtaxed, has been a very wholesome circumstance. 
Another event of an encouraging character has been 
the announcement of the first shipments of gold from 
Europe. It is not the amount that is of consequence, 
though already about three million five hundred 
thousand dollars are reported as afloat, but it is the 
assurance the event referred to affords which is 
of consequence—an assurance that the conditions 
are now shaping themselves so as to permit a large 
return movement of gold, which will reinforce the 
stability of our currency. That in this way con- 
fidence is markedly increasing is demonstrated by the 
fact that towards the close of the week money on time 
has been substantially easier, evidencing the better 
tone and feeling prevailing more than it does an in- 
crease of bank reserves. For we have had large and 
over-abundant bank reserves, larger than now, all 
through the summer, but to borrow money on six 
months’ time at six per cent has been until this week 
an affair of no little difficulty. 

The current of money has turned more strongly 
towards the interior within the last few days, ship 
ments being made to the South as well as to the West. 
As a consequence our bank reserves, though reinforced 
by the Government payments on bond redemptions, 
will not show any increase, but a lossin the report 
which will be made up to-day. It is to be noted 
that the Treasury Department has issued orders this 
week to Assistant Treasurer Roberts to restrict to 
$500,000 the amount deposited at the Sub-Treasury by 





our banks in any one day for the shipment of cur- 
rency by the Government to the interior. This 
order will keep within narrower limits this convenient 
and inexpensive method of conducting the business, 
The past week the Sub-Treasury sent over 4 million 
dollars, but hereafter so long as the order is kept in 
force only 3 million dollars can be thus sent in any con. 
secutive six days. No doubt the change made in the 
arrangement is due to some hitch in the work as now 
being done. Probably it is found that the facilities of 
the Department are in some manner too severely taxed ; 
or it is possible that the express company has discoy- 
ered that it is getting more of that kind of business 
than it wants to handle. At all events, so long as the 
currency flow to the interior keeps up to the volame 
of the current week there is likely to be quite a 
scramble for precedence at the Sub-Treasury. 

Call money was in fairly good demand early in the week, 
due in part to the September settlements, but rates fell 
off after Wednesday, and there was an abundant supply 
for the remainder of the week, the disbursements by 
the Treasury for matured 44 per cent bonds contribut- 
ing to the ease. Bankers’ balances loaned at 5 per cent 
on Monday and Tuesday and at 1 per cent on Wednes- 
day afternoon, though the latter was after the inquiry 
for the day had been satisfied; the average for the week 
was about 34, and renewals were at from 4 to 3 per 
cent; banks and trust companies maintain 3 per cent as 
the minimum although the majority obtain 4 per cent. 
Time money is in good supply, but the supply 
comes chiefly from the foreign bankers; the city banks 
and other institutions are not offering liberally. 
Rates are 44 to 5 per cent for thirty days, 5 to 54 per 
cent for sixty days and 6 per cent for all longer dates. 
There is only a limited demand for commercial paper 
and the business is confined to Eastern institutions. 
Philadelphia is entirely out of the market, and some 
paper from that city is being offered here. The supply 
of paper is good but there does not appear to be any 
urgency in the requirements of merchants. Rates are 
52 per cent for sixty to ninety day endorsed bills receiv- 
able, 6 to 64 for four months commission house names 
and 6 to 7 for good single names having from four to 
six months to run. 

Since our last the report of the defeat of the Balma- 
ceda party by the insurgents in Chili has been officially 
confirmed, and the war is ended. This news had @ 
marked effect upon Chilian securities in London, and 
imparted a firmer tone to all South American proper- 
ties. The withdrawals of gold from the Bank of 
England for Germany and Egypt and the fall in foreign 
exchange here, indicating an approaching call on that 
institution for America also, has made money dearer in 
London. The cable reports discounts of sixty to 
ninety-day bank bills in London 28@2} per cent. At 
Paris the open market rate is 2} per cent, at Berlin it 
is 2f per cent and at Frankfort 34 per cent. The 
Bank of England lost £214,000 bullion during the 
week; this, as we are advised by special cable to us, 
was due to an import, principally from Brazil and Aus 
tralia, of £438,000; to the export, principally to Germany 
and Egypt, of £630,000, and a shipment to the interior 
of Great Britain of £22,000. The Bank of France lost 
£193,000 gold this week, and the Bank of Germany 
since the last report shows a decrease of about £254,- 
000 of this metal. 3 

Foreign exchange was easier early in the week, 12 
consequence of a good supply of bankers’ and commer 
cial bills, but after Wednesday it grew firmer, partly 
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pecause of dearer discounts in London, and it was 
firm at the close. On Monday Brown Brothers 
reduced both long and short to 4 83 and 4 85 respect- 
ively; Baring, Magoun & Co. reduced to 4 834 for sixty 
day and 4 86 for sight, and the Bank of British North 
America and the Bank of Montreal lowered their rates 
to 483 for long and 4 854 for short. On Tuesday 
Brown Brothers reduced the long rate to 4 824 and 
Baring, Magoun & Co. lowered their long rate to 4 83. 
On the following day Brown Brothers advanced the 
sixty-day rate to 4 83 and the sight rate to 4 86, and 
no change was made by any of the drawers on 
Thursday. Yesterday Baring, Magoun & Co. and 
the Canadian banks raised their sight rate to 4 86. 
The market closed firm, as already stated, with nom- 
inal rates 4 83 for long and 4 86 for short. Rates for 
actual business were 4 82 to 4 824 for 60-day, 4 85 to 
4 85} for sight, 4 853 to 4 853 for cable transfers, 4 81 
to 4 814 for prime and 4 804 to 4 803 for documentary 
commercial bills) On Monday Messrs. Heidelbach, 
Ickleheimer & Co. received advices of the shipment to 
them from the Continent of Europe of $750,000 in 
American gold coin; on the following day news came 
of the shipment of $250,000 more to the same house 
and of $500,000 to Lazard Freres. The Fourth 
National Bank has entered into an arrangement with 
some of its customers by which money is advanced to 
them without interest pending the arrival of any gold 
which they may order from Europe, and it is under- 
stood that already $1,000,000 has been ordered under 
this arrangement. Yesterday $500,000 additional was 
reported consigned to Heidelbach, Ickleheimer & Co. 
and $500,000 additional to Lazard Freres, making al- 
together $3,500,000 on the way—$1,500,000 to Heidel- 
bach, Ickleheimer & Co., $1,000,000 to Lazard Freres 
and $1,000,000 to the Fourth National Bank. 

The trade situation is beginning to wear a more 
assuring look. No very great activity of course has 
developed yet, but a more confident feeling prevails, 
and the tone is distinctly better than for some time 
previously, and steadily improving. ‘This applies not 
only to the dry goods trade, where the rise in the 
price of cotton consequent upon the reports of damage 
to the cotton crop has had the effect of putting manu- 
facturers in a more cheerful frame of mind, but ap- 
plies even to theiron trade. The latter, as is known, has 
all through the year been in a state of pronounced de- 
pression, but now gives evidences of improvement, though 
hereas else where the change consists chiefly in the greater 
firmness with which prices are held and the somewhat 
better inquiry which has developed. In a general way 
it may be said that in nearly all departments of trade 
and business the feeling is very hopeful. The belief 
'§ general that the controlling conditions affecting 
trade and commerce are such as to ensure active trade 
later on and a period of considerable prosperity. This 
‘eeling of course is based on the excellent harvests of 
cereals with which we have been blessed the present 
year, Such a situation not only affords a certainty of 
a large traffic for the railroad carrying industry, but is 
perhaps more important as placing farmers in a position 
et they will be able to spend money with greater 

edom, in supplying their wants; than for many 
years past. 

a observations are pertinent in connection with 
ide ses of our figures of bank clearings for the 
a. , uguet just compiled, and which make a de- 
RG unfavorable comparison with the totals of a 
; §°—more so than in the month immediately pre- 


ceding. Moreover, the loss follows in the face of in- 
creased transactions on our Stock Exchange, and hence 
increased clearings from that source. Little stress, how- 
ever, should be laid on these results. As wasremarked in 
previous monthly reviews, bank clearings in a measure 
represent past business rather than present business, 
and it has been known all along that a check had been 
placed upon mercantile activity by the short crops cf 
last season, the financial panic of the autumn, and 
other untoward events. No doubt when the present 
improved tone in business circles develops into a gen- 
uine revival, bank clearings will begin to reflect the 
change. There are also some special circumstances 
affecting the August comparison, making it more 
adverse than it otherwise would be. The falling 
off from the figures of August, 1890, amounts to 
635 million dollars, or 13:3 per cent. In July 
the falling off was only 456 million dollars, or 9°4 per 
cent. But the gain a year ago was a great deal heavier 
in August than in July,amounting for the former month 
to 9°9 per cent as against only 2°? per cent for July. 
With a heavier increase last year, a heavier decrease the 
present year seems not unnatural. It is to be noted, 
too, that the loss is so heavy chiefly by reason of the 
unfavorable result at New York. Outside of New 
York the decrease is but 4°3 per cent, which is better 
than in any preceding month back to April, the falling 
off in July having been 5:1 per cent, in June 6°3 per 
cent and in May 10:2 per cent, showing that in these 
clearings outside of New York there has been a gradual 
improvement in the comparison, month by month, since 
May. The totals for each month since the Ist of Janu- 
ary, both with and without New York, are presented 


in the following. 
MONTHLY CLEARINGS. 














Clearings, Total All. Clearings Outside New York. 
Month. | } 
1891. 1890, P. Ct.| 1891, 1890. P. Ct, 
$ 3 Re $ | 3 . 


January....| 4,939,343,736 5,255,445,346, —6°0) 1,982,344,370 1,981,016,936| +01 
February ..| 3,949,471,428 4,449,730,658 —11°2) 1,644,934,332 1,628,251,112) +1°0 
March... .. | 4,211,421,507 4,640,485,106) —9'2) 1,765,314,985 1,817,561,516) —2°9 

[st Guar..|18,100,388,071 14,345,661,110| —8°7 5,392,593,687 5,426,859,564| —06 
April......... 4,785,396,124 4,828,116,139} —0°9 1,889,518,330 1,904,534,973) —0'8 
May........., 4,/89,560,612 5,884,786,427|—18°6  1,882,822,090) 2,096,253,665|—10°2 
June... ...++ I 4,358,615,217/ 5,092,636,756) —14"4 1,813,102,595) 1,934,025,081| —6'3 


24 quar... 13,933,571,953|15,805,539,322|/—11'S 5,585,443,015| 5,934,313,719) —5°9 














6 months. 27,033,808,624|30,151,200,432 —10°3 10,978,036,702| 11,361,673,283, —3-4 


July......0+ 4,371,285,¢89| 4,827,282,487 —9°4) 1,893,269,741) 1,994,125,048) —5'1 
August.....| 4,158,770,194! 4,794,466,373 —13°3) 1,755,272,143| 1,834,329,025) —4°3 


With regard to the stock sales on our New York 
Stock Exchange, it is interesting in view of the greater 
activity which has prevailed to see what the aggregate 
for the month is and how it compares with the corre- 
sponding month a year ago. Here are the figures, 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 























1891. 1890. 
Month. | Number Values. Number | Values. 
of Shares. Par. | Actual. of Shar | Par. Actual. 
$ $ | i $ 
Tan.... 5,618,789 540,138,550. 268,489,862 os 546,416,800 315,979,202 
Feb....| 3,275,894, 318,304,625! 175,663,847 5,199,190) 472,192,000 311,174,518 


March. 3,646,978) 348,087,345) 195,297,053 4,497,653) 383,144,125 234,407,043 


Ast qr 12,541,661 1,206,530,520| 639,450,762 16,049,802'1,401,752,925 861,561,663 
April.... 7,188,818, 699,306,920 422,983,510 5,082,477, 466,455,200 304,199,207 
May..... 6,288,232| 616,644,000, 372,333,486 11,052,779 1,051,139,085 628,978,858 
June... 3,978,514) 390,588,525 233,807,187 5,140,123, 518,718,025 322,129,909 
24 qr.\17,450,564 1,706,539,445 1,028,714,083 21,575,379 2,038,307,290 1,255,307,974 


6 mos. . 20,992,225 2,913,060,965 1,688,164,845 97,625,241 3,438,060,215 2,116,860,637 


July.... 3,164417| 309,692,100 180,596,153) 3,004,918 276,741,235 176,583,444 
August 5,841,699 574,166,050 323,998,668) 4,141,605 392,072,315' 250,580,605 


It is found that while the total is much above 
the totals for June and July, yet it can hardly 
be considered very large, reaching somewhat less 























than six million sharas. In May the total ran above 
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six million shares and in April above seven millions. 
In August last year, however, the number of shares 
sold was only 4,141,605, so that as compared with that 
month the August, 1891, total reflects an increase of 
about 1,700,000 shares. The approximate market value 
of the shares in the month this year, it will be seen, 
was $323,998,668, against $250,580,605 in August last 
year. 

Some more very good statements of net earnings for 
the month of July have come to hand this week. The 
Louisville & Nashville shows a gain of $321,609 in 
gross for the month and $153,325 in net. Results this 
year are based on a considerably larger mileage, it is 
true, but even allowing for that the exhibit is a very 
favorable one. The Burlington & Quincy nf kes much 
the same kind of a showing as in other recent months— 
that is, while gross earnings are not greatly changed 
(there is a gain in them the present time) expenses have 
been heavily reduced, so that the net stands $359,791 
better than in the corresponding month last year. 
The Aitchison return, it is almost needless to say, is 
very satisfactory, there being a heavy gain in both 
gross and net—$396,423 in the former and $248,028 in 
the latter. This is independent of the St. Louis & 
San Francisco and the Colorado Midland, each of 
which reports some loss in net on an increase in gross. 
The Canadian Pacific has smaller improvement in net 
for July than for the months preceding, but still there 
is improvement, the increase being $22,060. The 
Mexican National reports gross increased from $288,- 
724 to $324,943, and net from $58,537 to $85,322. 
The Mexican Central return is of the same character, 
gross being up from $451,503 to $637,815 and net from 
$133,202 to $180,907. The Chicago & Eastern Illinois 
also presents a most encouraging exhibit, with gross 
increased from $280,076 to $343,183 and net from 
$138,584 to $158,954. The Norfolk & Western reports 
but slight changes—$11,188 increase in gross and 
$5,340 increase in net. The New York Ontario & West- 
ern has increased its gross from $240,083 to $298,165 
and its net from $59,908 to $92,840, the miles of road 
operated being the same in both years. The Buffalo 
Rochester & Pittsburg has an increase of $19,932 in 
gross and $2,846 in net. The Ohio & Mississippi, with 
$35,978 increase in gross, has $15,822 decrease in net, 
owing te a heavy augmentation in expenses. On the 
Petersburg net stands at $18,865, against $18,734, and 
on the Richmond & Petersburg $10,272, against $11,- 
479. 

The stock market maintains a strong tone, and fur- 
ther progress has been made in the direction of higher 
prices. Great buoyancy prevailed early in the week 
(stimulaied by a decline in foreign exchange and intel- 
ligence vf 1d imports), and the rise in values was at 
a very rapid pace, which gave opportunity for the reac- 
tion which so many had been looking for. There were 
rumors of another frost in the West, which had done, 
or threatened to do, considerable damage to the cereal 
crops, and at the same time there were reports of a 
hitch in the negotiations for taking care of the floating 
debt of the Union Pacific. Subsequently there was 
talk of a possible receivership for the property, 
and then came the announcement that one of the 
creditors of the concern had become impatient and 
closed out his loan to the ,company by selling 
the collateral pledged as security for the loan. These 
circumstances were made the most of, and as a result a 
pretty general decline in prices ensued, amounting to 
2@3 points on the more active stocks. But by yester- 








day morning the weakness had disappeared, and the 
market again developed a rising tendency. It appeared 
that no damage had been done to corn by the frosts, 
and the crop news continued very favorable. Chess. 
peake & Ohio stocks have been active and higher gl] 
through the week, in part on the very good returns of 
earnings by the company. 

The following statement, made up from returns eg). 
lected by us, shows the week’s receipts and shipment 
of currency and gold by the New York banks. 





Received by | Shipped by 


Week Ending Sept. 4, 1891. 
N.Y. Banks.|N. ¥. Banxs, 








omnes <anseises [ccsnie-anaasenesenen|lenessatenan 
GING ccccccnnccsscainscncesecsenes $2,206,000) $2,853,000) Loss, $852,000 
GOlA. ..2.2.-eececccerseccece-coceceeeee 200,000) 3,100,000) Loss. 2,900,009 
Total gold and legal tenders .. | $2,406,000) $5,958,000 Loss.$3,55,009 
a 





With the Sub-Treasury operations the result ig gs 
follows. 























Week Ending Sept. 4, 1891. Into Out of | Net Changin 
Banks. Banke. Bank Holding, 
2) 

Banks’ interior movement, as abuve| $2,406,000) $5,958,000 Lose.$3,552,000 
Sab-Treasury operations............ 15,400,000) 13,100,00U0/Gain. 2,300,009 
Total gold and legal tenders ....|$17,806,000|$19, 058,000) Lowe.$1,262000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


























of Sept. 3, 1891. Sept. 4, 1890, 
Gold. Silver. Total. Gold. Silver. { Total 
£ £ £ | £ & ioe 

Mngland...... 26,336,073] .......6.. 26,336,073) 22,688,925] .......... | 22,688,935 
France........ 54,448,000] 50,641,000 105,089,000 52,174,000 50,718,000) 102,892.00 
Germany*. .. | 35,256,000/11,752,000, 47,098,000| 26,585,333 13,292,667| 39,878,00 
Aast.-Hun’y.| 5,457,000/16,515,000] 21,972,000} 4,468,000, 16,532,000, 21,000.00 
Netherlands..| 3,701,000] 5,946,000] 9,647,000} 4,810,000] 5,391,000! 10,171,000 
Nat. B’igium*} 2,921,334] 1,460,667} 4,382,000] 2,816,000 1,423,000| 4,260,000 
Tot.this week |128,119,404/ 83,314,667 |214,434,073] 113,572,258) 87,325,687 200,898,025 
Tot. prev. w’k '128,994,345/8d.570,686 215,565,011 114,104, 196'87,687,000 202,001,196 





* Phe divisiun (between guld aud silver) given in our table of coin and 
dullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed te 
be accurate, as thuse banks make uo distinotiou in their weekly returns, 
merely ae the total gld and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the h of the co.umn, they are the returns 
issued uearest to that date—that is, the latest reported tiguree. 








TREASURY OPERATIONS IN AUGUST. 


The Treasury Department with the first of Septem- 
ber probably passed its most critical point. Ob 
viously, it has required dextrous management to bring 
the Government finances up to this date in so goods 
shape as the Treasury statements issued the first of the 
month indicate them tobe. We showed last month that 
for the seven months ending with July the total revenue 
had been only $217,487,000, against #248,486,000 for 
the same months in 1890, or a decrease of about 31 
million dollars, averaging about 44 million dollaras 
month. Now we have another month, August, to add, 
and that single month shows a further loss of nearly 
7% million dollars compared with August, 1890, and 
brings the total for the eight months ending September 
Ist, 1891, up to only $246,372,000, against $285,093, 
000 for the eight months of 1890, or a loss of $33,741, 
000 compared with last year.* 

When one recalls the large appropriations for 1889- 
90 and 1891-92—even taking the amounts at the lowett 
estimates made—and to them adds this very materi 
loss of revenue, one does not need to be told that ma 





* We have made no allowance in the foregoing totals of Reveniens 
the receipts on account of the national bank redemption Fund ( 
Fund, as our readers know, was made a part of the Government 
by Congress), because the pay ments on that account appear ae 
disbursements in the same manner as the receipts appear in the 
nue, and the payments are much larger thau the receipts. Bat, - 4 
are dealing in the above with the Revenue only, it may be #8 tor the 
state that if the receipts on account of that Fund were deducted 
two years, the eight months’ total Revenue in 1891 would “a $37, 
346,000, and in 1890 it would be $282,089,000, or a decrease 


743,000 instead of $38,721,000 as above. 
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‘ning the Government accounts in presentable shape , 1891. — 
taining t . tok yy re t Mr. Fost P Holdings by Treasurer in Sub-Treas., dc. August 1. September 1, 
cannot have been an easy task. sind yet Mr. Koster 18 | weg gold coin and bullion............+..-+. $121,113,024 $132,471,408 
able to show, according to the present method of keep- Net silver coin and bullion................. 18,730,910 9,080,792 
. ‘ ’ U. 8. Treasury notes, act July 14, 1890... 11,309,957 13,937,685 
ing the books, that he has paid the month’s demands | qrade acl ar bullion.....-........-...0..0 4,038,454 3,048,153 
and still has the $100,000,000 of gold reserve intact, | Legal tender notes.... .. Def. 476,518 529,580 
‘ - 9 Fr availa. | National bank notes......... .......--.--00 5,924,917 6,822,252 
and besides that 600,374,006 of what are called availa Cn Oe ON eae 19,368,142 18,410,722 

ple cash assets. So when the Secretary states that he ; . 

pm Total Gov’t cash in snb-treasuries..... $180,003,836 $184,330,592 
is willing to extend or to pay the 44 per cents, that he | amount in natioaal banks .......... iets 26,540,839 22,769,179 


has 604 millions of net balance, and that 324 mil- 
lions of it is in gold (in addition to the 100 mil- 
lions gold reserve), and that he has more than 
enough to pay every outstanding bond in gold 
if demanded, he is only stating what are unquestion- 
able facts. To be sare this xe¢ balance has been made, 
first, by Congress turning the national bank redemption 
Fund into a debt, so that it is no longer a charge against 
assets; next by the Secretary transferring some items 
(as for instance subsidiary silver) to the column of avail- 
able funds, not previously so classed; and also by a 
decrease of the items under the head of disbursing offi- 
cers’ balances, &c. But notwithstanding the net result 
is thus reached, as a matter of fact the money exists 
as represented, and except as to a portion of the item 
of subsidiary coin could be made at once available for 
the payment of any demand. 

The changes during August in the debt and in the 
currency holdings are both interesting. In the debt 
statement appear for the second time the continued 2 
per cents. The existence of a Goyernment bond put 
afloat at par at so low a rate of interest is a pleasing 
fact. At the close of August $22,915,800 had been 
continued at that rate. Since September began this 
amount has been increased, the total reported up to yes- 
terday afternoon as continued being about $23,750,000; 
and as the Secretary has extended the time “until 
further notice” during which the 44 per cents may 
be presented for that purpose, no doubt other hold- 
ers will avail themselves of the opportunity, for there 
were reported yesterday as still unpresented for payment 
or for continuance about $17,500,000 of these overdue 
bonds. No change in the total amount of the interest- 
bearing funded debt outstanding occurred in August, 
all redemptions of 44 per cents being made of course in 
September. The debt on which interest had ceased de- 
creased $1,550, and the national bank redemption Fund 
debt also decreased 31,089,666 50; if we should add to 
these items the increase of cash in the Treasury we 
should have $5,581,895 as the total decrease of debt in 
August according to the old form of the debt statement. 

With respect to the holdings of currency, the point 
of chief interest is the gold item already referred to, 
the net gold in the Sub-Treasury reaching September 1 
$132,471,408, against $117,667,723 on the first of July 
and $121,113,024 on the first of August. Another 
noticeable item is the net silver coin and bullion, which 
18 now down to $9,080,792, against $18,730,910 on the 
lst of August. It isa noteworthy fact that although the 
increase in the gold item wasin August $11,358,384, 
that Increase is not quite 1} millions more than the de- 
crease in the silver item. That circumstance is note- 
~. on it suggests how the gold was obtained. 
oy iq m304 z discussed last week—the gold was paid 
ister the ee, yet nrg for the purpose of 
of silver uvitiinasicn ah he fos : 4 cap aga 

ate of 15 cents for ex- 

—, That transaction put the silver into circula- 
asap the gold out of the banks and into the 
nt vaults. Our usual statement of the cur- 

tency holdings is subjoined. 





Total cash in banks and sub-treasuries. $206,549,725 $207,099,771 


It will be noticed that the total funds held by the 
Government in depositary banks has been drawn down 
in August $3,771,660, and is now only $22,769,179, 
and that chiefly in this way the amount in sub-treasuries 
has been increased during the same period $4,321,706, 
A year ago such a draft on our banks, though not 
large, would have made a serious disturbance in our 
money market. This year bank reserves during the 
month were ample and general business not active; cond 
sequently the calling in of the amount of currency 
stated has hardly been observed. As to the aggregate 
of currency held by the Government in sub-treasuries 
and banks the change was but slight, the total on 
Sept. 1 being 207,099,771, and on Aug. 1 $206,549,- 
725. 








MR. HUNTINGTON AND RAILWAY 
CONSOLIDATION. 

It is pleasing to see so many of our railroad mana- 
gers entering upon a discussion of railway subjects, 
especially the broad, general questions bearing upon 
the relations of the roads to the public and the func- 
tions which the transportation system fills in the indus- 
trial and social body. Out of these discussions come 
many interesting and valuable suggestions for promot- 
ing the usefulness and efficiency of the railway system, 
in the interest of stockholders and the public, and for 
ameliorating the effects of the existing condition of 
things and dealing with the hundredsof problems which 
daily come up for consideration. In a measure of 
course these discussions are forced upon railroad offi- 
cials, for the carrying interest has fared so badly at the 
hands of legislative bodies and Government officials in 
recent years, and as a result a situation so serious as to 
border closely upon bankruptcy has developed, that a 
vigorous defense of the interests entrusted to their care 
became a matter of necessity. There is reason for con- 
gratulation in the fact that the officials have not shirked 
their duty in this respect but have undertaken to set 
the facts clearly before the public. 

Perhaps the most pleasing feature of all is the clear 
and intelligent manner in which this has been done 
and the capacity as writers on railroad literature which 
so many of the managers of important systems have 
displayed. The list of such writers has come to be 
quite an extensive one. We referred last week to the 
really able review of the situation presented by Presi- 
dent Roswell Miller of the Chicago Milwaukee & St, 
Paul, in the company’s annual report, just issued. And 
the last few years has disclosed many other contributors 
of note. Railroad men of course speak with a full 
knowledge of the facts, and their practical training 
gives added weight to what they have to say. It is 
true that the views of these men as to the best 
way of dealing with the problems confronting the 
railroads differ, and differ widely. But to say this 
is simply to say that they are independent think- 
ers, which is not at all to their discredit. Indeed, 








their comments and discussions show that they undera 
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stand their subjects thoroughly, that they possess a 
keen insight into the nature of the problems existing, 
and that their opinions are the result of mature thought 
and careful and conscientious study. 

We have been referring more particularly to ‘those 
writers who have discussed general railroad questions in 
their annual reports. Some others have lately prepared 
articles forthe monthly magazines. Sidney Dillon had an 
article’of that kind in the Worth American Review 
a few months ago, and the September number of the 
same periodical, recently issued, contains an article 
from the pen of C. P. Huntington, the President of 
the Southern Pacific Railroad Company. Mr. Hunt- 
ington’s article will attract wide attention by reason of 
the prominent position which its author holds in the 
railway world. It has already been commented on in 
some fof the daily papers. Mr. Huntington is a 
sirewd, wide-awake and energetic railroad manager, 
through whose efforts in great degree a system of large 
dimensions and of commanding importance has been 
built up during the last decade or two. Without 
underestimating the part played by the other magnates 
who have been identified with the property, it can be 
affirmedjthat the Southern Pacific owes its success in 
no small measure to his ability and shrewdness. Mr. 
Huntington has thus been a railroad king in the real 
sense of the word—in the sense that J. Edgar Thom- 
son, Thomas A. Scott, John W. Garrett and Commo- 
dore Vanderbilt were railroad kings. That is, these 
men not only became presidents of large systems, but 
it was their foresight and skill that brought the sys- 
tems into existence. And the same is true of Mr. 
Huntington, though it would be difficult to apportion 
correctly between Messrs. Stanford, Crocker and Hunt- 
ington the credit for the early work done in connection 
with the starting and carrying-through of the Central 
Pacific, which formed the basis for the subsequent 
rearing of the Southern Pacific. 

Some of the extracts in the daily press convey 
rather an erroneous idea of the nature of Mr. Hunting- 
ton’s article in the North American Review. Much 
prominence has been given to Mr. Huntington’s remark 
that as Government bonds have been greatly reduced 
and are liable to be altogether extinguished before the 
lapse of a great many years, while on the other hand 
the surplus capital of the country is continually increas- 
ing, the union of all the railroads in the country would 
provide a class of security which would form an agree- 
able substitute for general investment by the masses of 
the people. Mr. Huntington does advance this as an 
argument in favor of his proposition, and from that the 
conclusion has been drawn that he was speaking in 
favor of Government control of the railroads. But 
that is not correct. The character of the article is 
expressed in its title ; that is, it is just what it purports 
to be—A Plea for Railway Consolidation. 

Mr. Huntington has had much experience as a rail- 
road manager, and this leads him to think that in a 
general consolidation of the railroads of the country all 
interests would be furthered—those of shippers and 
producers, those of the railrodds and those of the gen- 
eral public. He says that he is “satisfied that the 
‘*best results will not be reached until substantiall, all 
‘*the transportation business of this country is done by 
‘fone company.” Of course such a contingency is at 
best only a probability of the remote future, since there 
is no way at present in which a general consolidation 
could be brought about, though the tendency is un- 
doubtedly in the direction of a greater concentration 





————————— 
of railroad interests, and with each new consolidation 


or absorption the number of independent concerns jg 
diminished. But while a general consolidation jg 
hardly feasible, nor, as we shall show, desirable, the 
arguments in favor of the scheme are yet worth noting, 
Mr. Huntington points out that it would enable the 
roads to practice increased economy and thus to 
cheapen the cost of the work, while rendering better 
and more efficient service. At the same time it wonld 
be possible for stockholders to secure, he thinks, a fair 
return on their share investments. 

As to the general advantages to result from a union 
of interests, Mr. Huntington refers for illustration to 
the consolidation of the various fragmentary piezes of 
road in New York State into the great New York Central 
system, and also to the consolidation and amalgamation 
of roads into the Pennsylvania system. These are 
hardly analagous cases. The roads which went to 
make up the Central were connecting and continuous 
lines, and formed a natural through route, while the 
scleme proposed by Mr. Huntington would involvea 
combination of rival and competing lines, which js 
quite a different thing. It is an indisputable fact that 
both the Central and the Pennsylvania owe their suc- 
cess to the development of traffic along one or 
two main lines or avenues—that is, they have 
been successful because, holding one or two good 
routes of this description, traffic has been devel- 
oped to the utmost over them, and no attempt made to 
secure undesirable connecting or rival lines, or to add 
new mileage generally without discrimination. A dif- 
ferent policy would have produced entirely different 
results. Mr. Huntington has been careful himself not 
to deviate from that policy in developing his Southern 
Pacific. That system is not encumbered by unneces- 
sary duplicate and triplicate lines, but forms a continu- 
ous and harmonious through route from one end tothe 
other. The old Wabash followed the opposite policy, 
and soon came to grief. The Wabash at that period 
of its career, as was once remarked by us, had 
become an infirmary for the sick of all ages and condi- 
tions among the roads in its territory. Now that the 
company has been reorganized, and the sick and dying 
members lopped off, the property is doing a great deal 
better, and a new career has opened before it. 

Of course some advantages would accrue from a general 
consolidation. Mr. Huntington mentions one of these 
when he says that if all the railroads of the country 
were held in joint ownership “they would need much 
“Jess rolling stock than is now required, as the great 
‘‘staple crops of the country are moved at different 
‘‘ seasons of the year, and cars and locomotives could 
“be transferred from one section to another as needed, 
‘thus saving a large amount of capital which other- 
«¢ wise for a considerable portion of the year would be 
“idle.” Then the expense of maintaining separate 
offices and organizations would be cut off. There would 
also be no inducement to cut rates, and large shippers 
would no longer be able to gain an advantage over 
small ones by going ‘‘shopping” from one railroad to 
another. 

And yet we cannot reconcile ourselves to the idea of 
having one company operating all the railroads 10 the 
country. We do not fear that such a company would 
attempt to raise rates or compel shippers to pay more 
than a fair price for the service rendered. The dangers 
do not lie in that direction. “The dangers ére of a dif- 
ferent sort. Among the chief of them is the power 
and influence which such a company would wield. 
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With an income several times that of the Government, 
and constantly growing, with a force of employes along- 


side of which even the largest standing army in Europe | methods for making the distinction effective. 


would pale into insignificance, and also growing, such 
a corporation would be more powerful than the Govern- 
ment itself, and there would be no resisting its influ- 
ence, even if only passively exerted. If in addition the 
executive head of such acompany should by any chance 
be a man inclined to interfere in politics, it is fearful to 
contemplate the evils that might ensue. 

This is a phase of the matter which Mr. Huntington 
appears to have overlooked, or not sufficiently consid- 
ered. ‘There can be no objection to rival systems like 
the New York Central and Pennsylvania working in har- 
mony, nor even to the establishment of joint agencies 
for the conduct and solicitation of traffic. Byt for 
such systems to sacrifice entirely their independence and 
separate powers of action, that is a proposition which 
can hardly be countenanced. There may be econ- 
omy in a step of that kind, but it would be purchased 
at altogether too dear a price. We do not think, how- 
ever, that the tendency is in that direction. The ten- 
dency is rather towards the formation of three or four 
large and strong systems in each of the leading politi- 
cal divisions of the country. 








PROPORTIONS OF THE IMMIGRATION 
MOVEMENT. 


The coincidence of excellent harvests in the United 
States (promising good trade here for some time to 
come) and very poor harvests in Europe (promising the 
reverse there)—the situation which confronts us at the 
moment—is not unlikely to give a special stimulus to 
the movement of immigrants to this country. At least 
that has been the experience in the past, and there is 
no reason to think that the tendency will be any dif- 
ferent in the present instance. Under the circum- 
stances an examination into size and character of the 
movement in the late fiscal year, when no such special 
stimulus existed, will be not without interest. 

“ The extent of the arrivals during these twelve 
months, and in fact the continued heavy aggregates 
year after year in the face of developments and influ- 
ences which were expected to operate as a check on the 
movement, is a matter for-wonderment. The people of 
the United States have come to recognize during the 
last few years the necessity for placing restrictions upon 
the influx of immigrants, and hence mere bulk is no 
longer considered with the same degree of satisfaction 
as before. With the recognition of this fact, too, the 
disposition to dilate upon the value of the immigrant 
48 an addition to the wealth-producing capacity of the 
country has abated somewhat. We have begun to real- 
wze that the character and ability of the immigrant is 
teally the element of most importance. There is of 
course no desire to shut out immigration. Those who 
are physically, mentally and morally fit to assume the 
duties of citizenship are welcome. There is room 
enough for them, and to spare. But the undesirable 
classes—the vicious, the degraded, the sick and the 
indigent—these necessity and national interests compel 
us to exclude as far as possible. 

With this end in view our laws have been made more 
stringent, and they have also been more rigidly 


net A Congressional committee is traveling over 
ary at the present time making investigations and 


mining into the questions connected with immigra- 


tion, the object evidently being to gain light to aid in 


distinction between immigrants who are considered 
desirable and those who are not, and to provide 
It will 
perhaps be recalled, too, that the disclosures two 
‘or three years ago by an Immigration Investigating 
| Committee were calculated, it was thought, to deter 
| imenigqvente, and especially Italian immigrants, from 
coming here in very large numbers, for a time at least, 
as previous arrivals were shown to have fared very bad- 
ly and to have experienced great hardships in many 
instances. Furthermore, in the late fiscal year the 
general conditions bearing on the business and agricul- * 
tural situation of the country, as already intimated, 
were such as to discourage rather than encourage 
intending immigrants from carrying out their inten- 
tions, the grain harvests in the United States having 
been the poorest for many a year, the financial situa- 
tion having been disturbed by a panic, the iron trade 
encountering almost unprecedented depression, and 
trade and enterprise generally being at a standstill or 
declining. 

In the face of these circumstances considerably over 
half a million aliens landed on our shores during the 
twelve months ending June 30, 1891, with the inten- 
tion of making the United States their permanent 
abode. The total had been large in the twelve months 
preceding, when the arrivals of immigrants reached 
no less than 455,302. But in the late year the number 
was increased over one hundred thousand, the aggre- 
gate reported being 555,496. And this figure falls be- 
low the actual number, since it does not include the 
arrivals from a few minor customs districts whose 
returns are never included in the preliminary totals, 
Nor are the arrivals from the British North American 
provinces and Mexico included, these having, however, 
been omitted for the last six years, since owing to the 
absence of a statute providing for the collection of 
statistics in regard to passengers crossing the frontier 
by rail the data obtained have been imperfect and un- 
reliable. But even as it is, the total for 1890-91, at 
555,496, is the largest of any year since 1882-83. It 
may indeed be said to be the largest ever reached except 
in the three years 1880-81, 1881-82 and 1882-83. If 
the 555,496 for 1890-91 be added to the 455,302 for 
1889-90, we get a total for the two years of over a 
million. And the total for the two years immediately 
preceding was also about a million. This shows what 
a large factor in the increase in population this immi- 
gration movement still continues to be. An addition 
every two years of a million souls in this way, notwith- 
standing all the restrictions imposed and all the obsta- 
cles and drawbacks existing in the condition of trade 
and industries ! 

We have stated above that good or bad trade, as 
influenced by good or bad crops, or other circumstances 
bearing on the business situation and prospect, always 
had an important effect in controlling the magnitude 
of the arrivals. The connection is really closer than 
might be supposed. Every marked and prolonged 
period of prosperity is sure to bring an increase in the 
movement, and every marked and prolonged period of 
depression is just as certain to lead to a decided falling 
off. We have had many illustrations of this in the 
course of our history. Before the great crisis of 1857, 
the yearly arrivals had been quite large, running in one 
year (1854) above 400,000. Even in 1857 the number 
was nearly a quarter of a million; but in 1858 there 
was a drop to 119,501 and in 1859 to 118,616. During 





framing new legislation intended to define clearly the 


the Civil War still smaller totals were reached. After 
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the war the movement at once began to in-| which 10,637 came from Denmark, 5,206 from the 
crease, and it continued large till 1873, when} Netherlands, 6,811 from Switzerland and 6,763 from 


the arrivals amounted to 459,803. The panic 
of that year and the period of great depression 
following caused a change in the downward direction 
again, the arrivals dropping to very small figures in- 
deed; thus in 1876 the total was but 169,986; in 1877, 
141,857; in 1878, 138,469, and in 1879, 177,826. With 
the resumption of specie payments in 1879, the revival 
of business prosperity, the good crops here and bad 
crops abroad, the movement attained the largest pro- 
“portions ever reached, 457,257 immigrants coming 
here in the fiscal year 1880, 669,431 in 1881, 788,992 
in 1882 and 603,322 in 1883. The panic of 1884 once 
more caused a falling off in the tide, and since then 
the proportions of the movement have varied more or 
less, the totals on the whole remaining large. The 
financial panic of last autumn would no doubt (had 
the effects been prolonged) have brought a great de- 
crease in the current fiscal year (1891-92), but as the 
abundant harvests the present year have entirely altered 
the trade prospect,the probabilities are that the arrivals 
will continue on a large scale, the more so since the 
agricultural situation in Europe, being bad, is calcu- 
lated to induce many to take departure from their 


native land who might otherwise remain. 
IMMIGRATION MOVEMENT INTO UNITED STATES FOR FORTY-ONE YEARS. 
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; No.of || ; | No. of | No. of 
Period. | Immigrt’s Period. —_| framigr’te| Period. Immigr’ts 
¥r.end. Dec. 31 Jan. 1 to J’ne 30) | 
ET | 379,466, 1866..........44 | 166,112} |1879..........00- | 177,826 
eee | $71,603 I Sd cakes | 457,957 
eee | 368,645 | Yr.end. J’ ne 30.| | ——— 
Rn | 427,833) |1867...........+. | 296,067|| 5 years........ fee 
1855*..........| 900,077) |2808.--.00.00000 | 282,189) | 
ee 11949.......c0000e 352,768 |1881............. 669,431 
5 years........ 1,748,424 |1870............. |} $87,203//1882............. 788,992 
Se 195,857)! 41¢ year cv 787. 239| | L893 + +e eevee eee 603,322 
Si isdeminiendl 246,945 | aneumemnts aie ee 518,592 
501)! ee 395,246 
4 endeheenane aaa ne 321,350 ———— 
rn senanglfttt cxsssensees 404,806|| 5 years........ 2,975,688 
creas __ 160,287 //1973..... . ....| 460,808) 4 
5 years........ 431,156||1874.. ......... | 913,339) —_ teeeeeecnees — 
EAS 227,406) |1887+........004 . 
MEL... rereeee 89,724 | eID, cc cesseee 546,880 
eee Sn.007 5 years.... . 1,726,796 RRC 444,427 
____ ererererr 174,524 es 455,302 
BE sisccénsnnais 193,195|| 17g 100,98|| 5 —— 
Bi iactascecesss se ae dace: . years........ 270, 
BL ee || 141,857 
5 years........ 793,003''1878............. 138,469''1R91+...........+ $555,496 








pe ena years immigrants were not distinguished from other pas- 
t Not including iu these years the immigrants arriving from British 
orth American provinces and Mexico, whieh for the year ended June 
0. 1885 the last year reported), reached 38,614. 
} Returns for 1891 do not include a few minor customs districts 
which have nut yet reported. 
As was remarked at the outset, however, mere num- 
bers do not count to the extent that they once did in 
the public mind. We look quite closely into the 
character and nativity of the immigrants. And in that 
particular we regret to say the movement is not as satis- 
factory as could be wished. Take for instance the 
increase of 100,000 in 1891 over 1890 and see among 
what nationalities it is distributed. None of it has 
come from the United Kingdom. The Germans fur- 
nish only 21,000 of the increase and Sweden and Nor- 
way a little over 8,000. On the other hand Italy fur- 
nishes an addition of over 23,000, Russia and Poland 
an addition of 28,000 and Bohemia and Hungary an 
addition of 14,000—that is, about 65 per cent of the 
whole has come from the three sources which above all 
others are considered the least desirable. 
If we take not merely the increase but the aggregate 
for the year, the analysis proves somewhat more encour- 
aging. Great Britain and Germany have not sent as 
large numbers as in some previous years, and yet they 
have sent a good many—thus 121,975 came from th« 


France. This makes 345,230, or about 60 per cent of 
the whole, from sources which as a rule furnish good 
material for American citizenship. But this still leaves 
over 200,000 as recruits from other nationalities. Exam. 
ining these we find 75,143 as Italy’s contribution, 74,. 
892 as the contribution of Russia and Poland, and 
40,124 as the contribution of Bohemia and Hungary, 
or over 190,000 from the three together. While immij- 
grants from these nationalities are, for obvious reasons, 
not regarded with the same favor by the public as immi- 
grants from other nationalities, yet it must not be in- 
ferred that they have not capacity for considerable use- 
fulness. The Italians, for instance ; any one who saw 
the laborers of that nationality at work on the ruins of 
the collapsed Taylor Building, carrying off single bricks, 
can hardly be expected to have a high opinion of the 
energy and industry of that class of our population. 
And yet under rigid guidance the Italians are found 
highly useful on railroads and other outdoor work. 

& After all has been said however that can be said, it 
still remains true that there has been a distinct deteri- 
oration in the character of the immigrant arrivals in 
recent years. If we contrast the 1891 figures with 
those of 1884, that becomes very plain. In 1884 the 
total immigrant arrivals were less than in the late year, 
and yet Germany then sent 179,676 against only 
113,531 in 1891, while on the other hand Bohemia and 
Hungary then sent but 23,037 against 40,124 now; 
Russia and Poland sent but 17,225 against 74,892, and 
Italy sent only 16,510 against 75,143. There has been 
a deterioration in another way, namely in the fact that 
even in the case of the more desirable nationalities the 
grade of persons coming over seems no longer as good 
as formerly. How to correct this tendency is the great 
problem which our legislators have to solve. 

= COUNTRIES FROM WHICH IMMIGRANTS ARRIVED. 





























—$———— 
Countries. | 1801. | 1890. | 1889. | 1888. | 1987. | 1888, | 1885, | 1884 
tengi’d aud Wa es.| 53,737| 97,089| 69,690] 94.233| 74 67¥| 50.803) 48,487) 56,800 
Ireland. ....... | 55,634) 58,024) 65,557} 73,513) 68,870) 49,619) 5',795) 68,9 
Scotland } 12,653} 12,041| 18,296 24.457} 18,699 12,126) 9,226) 9,000 
Tot. Qt. Briv'n. | 121,975, L2z,754| 153,549) 182,203, 161,748 112,548 109,508) 129,204 
Germany... .....- |113,581, 92,427} 99,53s|109,717/ 106,865) 84,408 124,443)179,676 
RGEE ©. cne:cceee | 30,915 | 29,632} 20,122 25,884! 20,430, 11,4 11,574! 18,604 
France... .. | 6,76| 6,585) 5,918} 6.454) 5,034, 2,318) 3,493) $008 
Kohemia & Hrn’y.| 40,124) 26,567] 14,052! +19,927 19,835 16,734 15,795) 29,097 
Rus, Fin & Pot’d,.. 74,892) 46,671| 38,438! 39,313, 36,594) 21,730 20,243) 17,29 
Sweden & Norway.) 4#,392) 41,002) 48,805) 72,962) 59,105! 40,510 34,604) 43,626 
Denmark... .... | 10,637 9,366) 8,699! 8,962) 8,524) 6,225, 6,100) 9,202 
Netherlands... .. 5,206) 4,328; 6,460! 5,845) 4,506) 2,314, 2,680, 4,198 
Italy, &C........ .. 75,148' 52,003! 25,307! 51.558) 47,622) 21,315 18,644) 16,510 
Switzeriand. 6,811! 692) 7,070] 7,737| 8,214) 4,805) 5,-95) 9,886 
Brit. N». America * *;, ©) et 8 FS 60,584 
Allother countries; 20,107) 16,976) 16,069 16,327, 14,232 8,946, 9,127) 8618 
BRS aur leis 208 444.427/546 BAO 400.100 384.908 518,502 


Grand total 555,49r 455,502 444,427/546,889 490,109 334,203 395,346) 


Not collected. m 
Note.—The totals for the last six years do not include arrivals = 
the British North American provinces ot Mexico, nor for 15 9 
immigrants arriving at afew minor customs districts, for which 
reports have not yet been published. 


But if the character of the immigration is not as We 
should like to have it, the immigration movement iteelf 
remains as a factor of the greatest importance, to be 
considered in all calculations bearing on our industrial 
growth and development. 











RUSSIA AND THE DARDANELLES. 
QUESTION. 

It would seem as if the war fever had again taken 
hold of Europe. The cable dispatches have for some 
days past been quite belligerent intone. The Germans 
have been holding their annual celebration of the 80 
render of Sedan—the most notable event, so far # 





one country and 113,531 from the other. Then Austrix 
sent 30,915 and Sweden and Norway 49,392, besides 


Germany’ was concerned, of the war of 1870, % 
Germans of course a joy, but to the French a sorrom 
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These annual celebrations naturally enough keep alive 
the respective feelings on either side. The French 
people very generally, if we are to judge from the lan- 
guage of the popular novelist Zola, and from the lan- 
guage of Louis Napoleon’s last Prime Minister, M. 
Ollivier, still warmly cherish the spirit of revenge. The 
Germans, on the other hand, recall with a sense of 
duty the saying of Von Moltke that ‘“‘Germany must 
‘remain under arms for fifty years if she would keep 
‘¢ what she won at Sedan.” It is unfortunate that such 
feelings should exist ; but we are not permitted to 
believe that they will, immediately at least, set Europe 
on fire. The presumption is that the heat will pass 
away with the day which gave it birth. 

A state of feeling of a similar kind has been called 
forth by the action of Russia in the Dardanelles. It is 
matter of common knowledge that Russian policy is 
controlled by a purpose that presses her on toward the 
Mediterranean. It is the ambition of the House of 
Romanoff to rule in the city of Constantine ; and this 
ambition has spread from Prince to people until it has 
become identified with the Russian name. ‘To resist 
this aggressive tendency—to hold in check this Russian 
ambition—has been for generations a controlling motive 
with the Western Powers. It is this pressure on the 
one hand and this resistance on the other which have 
constituted what is known as the “ Eastern Question,” 
a question which has been the fruitful source alike of 
treaties and of war. Russia has just given a fresh 
illustration of her steadfast purpose by forcing the con- 
sent of the Sultan to allow her to pass a certain class of 
war-ships through the Bosphorus and the Dardanelles. 
How far the Sultan has acted upon his own responsi- 
bility in making this concession to the Russian Govern- 
ment we have not as yet sufficient means of judging. 
But that a concession has been made, and that the con- 
cession seems at least to qualify to a certain extent 
existing treaties, there can be but little doubt. 

Connected with what we call the Eastern Question 
are many subordinate questions. Sometimes the 
Eastern question has centered mainly in one or other of 
the Balkan countries. Sometimes it has centered in 
the navigation of the Danube. At one time it wasa 
matter chiefly affecting Grecian interests. At another 
time it was a difficulty between the Sultan and Egypt. 
Not long since it was mainly a question of rights in the 
Black Sea. But of all the suburdinate questions 
which have as yet commanded attention it is difficult 
to imagine one of more importance than that relating 
to the privileges of the Bosphorus and the Darda- 
nelles, if we may assume that it is the object 
of Russia to get a free way to the Mediterranean with 
her ships of war, and that it is the determined policy 
of the great Western powers to keep her war ships out 
of the Mediterranean. Once Russia has obtained that 
right she will have accomplished her long-cherished 
purpose of being a Mediterranean Power ; and she will 
have made a decided advance toward the full realiza- 
tion of her highest ambition. It is not too much to 
say that from the moment Russia feels that she has a 
right equally with Turkey, Austria, France, Italy and 
England to float her ironclads in the waters of the 
Mediterranean, an entirely new era will have dawned 
upon Europe and a new Europe will follow. 

We do not wish to be understood as saying that the 
Concession which it is reported the Sultan has made 
to the Russian Government is a violation of any exist- 
ing treaty. What we have said is that it does seem in 
4 certain sense to qualify existing treaties. The Porte 








always claimed the right to shut the Straits against the 
armed navies of any foreign power in time of peace ; 
and this situation was not affected by the treaty of 
Adrianople in 1829—a treaty which made large conces- 
sions on the northern coasts of the Black Sea. In 1841 
the authority of the Sultan was made the subject of a 
special treaty, the great Powers fully recognizing the 
Sultan’s claim to exclude from the Bosphorus and the 
Dardanelles in time of peace all foreign ships of war. 
The treaty of Paris again confirmed this right, the 
Sultan reserving to himself the privilege, as in former 
times, to deliver firmans of passage for light vessels 
under the flag of war employed by foreign powers in 
their diplomatic missions. The treaty of London, 
which conceded to Russia certain privileges in the Black 
Sea denied her by the treaty of Paris, left the authorit y 
of the Sultan untouched ; and under the Berlin treaty 
the Bosphorus and the Dardanelles remained in statu 
quo. 

It will thus be seen that the Sultan was not exceeding 
his authority when he detained the Moscowa and the 
other Russian vessels said to be destined for Vladivos - 
tock on the Pacific coast. It is not denied that they 
are war ships. It is only said that they are no 
intended for the Mediterranean or the waters 
of the West. But inasmuch as they are war 
vessels, it is difficult to see how the Sultan could have 
done otherwise than detain them until he made the 
necessary inquiries ; and having learned that they were 
war vessels it would appear that under the spirit of the 
treaty arrangements the privilege of passing ought not 
to have been granted. It remains to be seen whether 
the powers have sanctioned or will sanction the conces- 
sions which the Sultan has made. And further, it re- 
mains to be seen whether Russia will not be encouraged 
to take another bold and forward step, and demand full 
freedom to bring her ships through the Bosphorus and 
through the Dardanelles and establish herself as a 
Mediterranean Power. 








BANKING CAPITAL IN CHICAGO. 


Mr. C. M. Parey, Auditor of the State of Illinois, has very 
kindly furnished us this week a statement showing in detail 
the condition of the State banks, savings banks and trust 
companies in Chicago at the commencement of business, 
Thursday, August 20, 1891. From it we have prepared the 
following table, which includes the returns of each bank organ- 
ized under State laws. We havealso addei the totals of the 
national banks under the Comptroller’s call of July 9, 1891, 
so as to embrace in the eggregates all the banks in Chicago. 

Banking capital is increasing quite rapidly in Illinois. Aud- 
itor Parey in his letter speaks of the growth of the State 
system as being on the increase. There were on August 20th 
23 State banks in Chicago and 82 in the whole State. It 
would seem that the national system is being supplanted in 
the city, but notin the country. There are only 20 national 
banks in Chicago to-day and there were the same number in 
September, 1889, and 18 as far back as May, 1886—that is, an 
increase of only 8 national banks in over five years. On the 
other hand, the State institutions numbered 20 in May, 1891 
but numbered 28 August, 20, 1891, as already stated. It 
should be stated, in explanation of our figures for the State 
institutions, that under the head of State banks the returns 
include trust companies and savings banks. 

Combining a few of the items returned for both National 
and State banks in Chicago, we have the following comparison 


for the last two returns and for the returns a year ago. 


181, 1891. 1890. 
t Nat'l, July9. Nat'l, May4. Nat'l, July 18. 
CHICAGO. 


State, Aug. 20. State,Junel. State, July 14, 
Number of banks ........-. 43 41 35 
eT $32,077,000 $27.977,000 $24,371,475 
Surplus and undiv. profits 17,007,316 16,058,217 13,090,009 
ar 116,874,445 117,420,285 100,120,093 
Loans and discounts...... 135,601,613 130,723,644 119,730,095 
Cash on hand.............. 35,802,243 41,568,718 30,240,870 
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This statement shows that the total capital in 1891 (July 9 
for National banks and August 20 for State banks) was $32,- 
077,000, against $24,371,475 in 1890, and the loans and dis- 
counts at the same dates were $135,601,613 and $119,730,095. 


The item of ‘“ cash on hand” does not include currency alone 
but other cash items. The detailed returns of the State Banks 
are given in the next column. 
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REVIEW OF PRICES IN AUGUST ~ STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y, 
Stock Exchange during the month of August, 189], 


RAILROAD AND MISCELLANEOUS STOCKS. 


RAILROADS. 
Albany & Susquehan. 
Atchison Top. &S.Fe. 
Atlantic & Pacitic.... 
B. & . pref.... 
Buff. Roch. &Pitts 

Do 
Burl. C. Rap. & Nor.. 
Canadian Pacific..... 
Canada Southern 
Cedar Falls & Minn.. 
Central of N. Jersey.. 
Central Pacitic 
Ches.&O., Vot.Tr.cert. 
Do do 
Do do 2d pref. 
Chicago & Alton..... 
Do 


pref. 
Chic. Burl. & Quincy.. 
Chic. & East [ll 


Do _.. 
Chic. Mil. & St. Paul. 
Do pref.. 
Chic. & Northwest... 
Do _—- 
Chic. & Rock Island.. 
Chic. 8t. P. Minn. & O. 


Do pref... 
Cl. Cin. Chic. & St. L. 
Do pref.. 
Cleveland & Pitts.... 
Col. Hock. Val. & Tol. 
| & Hudson. 
Del. Lack. & Western 
Den. S Rio — a 


Des otned Ft. D.. 
E.Tenn. Va. & Ga. Ry. 
Be 1st pref. 
2d pref. 
Eliz. Lex. & B.S8..... 
Evansv. & Terre H.. 
Flint & Pere Marq... 
Great North’n, pref.. 
Green Bay W. & Bt. P. 
Hous. & T. 
Mlinois Central... = 
[owa Central 
Do pref... 
Keokuk & Des M..... 
Do pref. 
Lake Erie & West'n... 
Do pref. 


Long Island 

Louisv. Ev. & 8t. L.. 
Louisville & Nashv.. 
Louisv. N. Alb. & Ch.. 
Lou. St. L. & Tex.... 
Mahoning Coal RR.. 
Manhattan consol.... 
Mexican Central. 


P 
Missouri Pacitic 
Mobile & Ohio...... ; 
Morris & Essex 
Nash. Chatt. & St. L.. 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & St. Louis 
) 1st pref. 
2d pref. 


wack. & West... 
ke Erie & W. 
pref. 

New England 
Nor. pref.... 
- H. & — 


0 pref.. 
Northern Pacific..... 
Do pref.. 

* Unlisted. 


Low. High. 
162 162 
31% 41% 
4 
411 
817%, 
30 








RAILROADS. 
Ohio & Mississippi... 
Ohio Southern 
Oregon 3 & Nav.Co. 
Oreg. Sh. L. & U. N.. 
*Pensa. & Atlantic... 
Peo. Decat. & E’ville. 
Peoria & Eastern.... 
P.O oes TY certs. 


ef. 
Pitted, Ft. W. a Bet 
Pitts. & W. pf. tr. rec.. 
Renns. & Sara 
—. ~com Terminal. 


pre 
Rio Grande Western, 


e... Water & Ord.. 
St. Jo. & w Island. 
St. L. Alt. aioe 
St. L. & 8. r tet > 
St. Louis Southw..... 
Do — 
St. in & —- 


ref.. 

St. Paul Minn. & Man. 
South Carolina....... 
Southern Pacific Co .. 
Texas & Pacitic 

Tol. Ann A. & No. M. 
Toledo & O. Cent.pref. 
Union Pacific 

Union Pac. D. & G... 
Unit’d N.J. —_ &Can. 


Do pref... 
—— & L. Erie 


oO pref. 
, Wisconsin Cent. Co.. 


EXPRESS. 


Wells, Fargo & Co.... 
COAL AND MINING. 


Colorado Coal & Iron 
Col. & Hock. C. & I. 
Homestake Mining .. od 
Maryland Coal 
Minnesota Iron 
New Cent. Coal 
Ontario Silver Min.. 
Pennsylvania Coal... 
Quicksilver Mining.. 
Robinson Mining..... 
Standard Mining..... 
Tenn. Coal & Bisse 
Do pref. 


VARIOUS. 
Am. ama Oil Co.. 


ony ref.. 
“am. 2 Sugar Retin. Co. 


Do rre 
Amer. Tel. & Cable... 
Amer. Tob. Co., pref. 
Brunswick Co 
ay Gas Comp’y. 
Chic. Junction Ry... 
Commercial Cable ... 


| Consolidated Gas Co. 
| Dis. & Cat. Feed. Co. 
| Edison Gen. Electric. 
| Laclede Gas, 
| M-nhattan Beach ... 
| *Mex. Nat. constr.... 


8t. L... 


National Cordage. ... 
Do pref.. 
*National Lead Trust 
National Linseed Oil. 
North American Co.. 
Oregon Improvem’t.. 
Pacific 
*Pipe Line Trust .... 
Pullman Palace Car. 
Silver Bullion certs.. 
Tex. Pac. Land Trust 
Western Union Tel.. 
*West Union Beef.... 


iam. e 


16% 20% 


147 


1484 


1165, 119 
58 62 


141 


83 
Low. 

184% 
36% 


72% 
86 
79% 
97 


142 


$1 oo $1-05 
* ’ * 
254 34g 


85 
High 
27 


The range of Government bonds sold at the Stock Exchange 
in August was as follows : 


reg. 
Opening... 101 
Highest... ...101 
Lowest.....101 
Closing... ...101 


GOVERNMENT BON 
4198,1891 419s,1891, + 1907, 
coup. 


reg. 
16% 
*117% 
*1161g 
*x116% 


“11 


100% 


as, 1907, 68, ¢. 


TO me 
116% 
116% 
116% 


a 68, ¢. 99, 
reg. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE or eTATE BONDS IN AUGUST. 


do a 
Dist. of C. 2658 co 
N. Carolina 1919 és. 

Consol 1910 48 
Sp’c’l tax C . RR 
do W.N.C. RR. 


10038 tol 
102 102 


105% 106 


113% 


1 eStg 12349 


5 
5 54 


So. Car. 6s, non-fund.. 


Tenn. new settlem’t 68. 101 


do do sma 


do 

* do 
Virginia 6s deferred.. 
Do 


38 
com. ‘p.1912. 


do tr. rec.... 


11.105 


Low, High. 
10448 
105 
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The daily posted rates for 60 days and demand sterling 
exchange in August are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted: 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR AUGUST, 1891. 









































60 De- 60 De- 60 De- 
Aug.| days. | mand. ||AV9-| days. | mand. || 4“9-| days. | mand 
1..../4 85-19 |4 87-19 ||13.../4 8419-5/4 8619-7//25..../4 84-19 |4 8619-7 
aa SC eee 14.../4 85 487 26....|4 84-lg [4 864g 
8..../4 £5-% [4 87-39 |/15.../4 85 487 ...|4 84-lg |4 86-lg 
4....14 85-39 14 S729 |11G6...]...2 ..B.j.00 -one 28....|4 8319-1/85 19-54 
5....|4 8419-5/4 861g-7| |17.../4 8419-5/4 8619-7 |29..../4 8349-1/3519-6lg 
6..../4 84-5 |4&6-7 |/18.../48419 |£86%9 |/30....)....... _ | gees 
7....\4 84-419/4 86-619|/19.../4 8419 [48640 |/31..../4 83-19 |4 85-6 
8....|4 84-119/4 86-619| /20.../4 8419-5/4 8619-7 
RES. REA leases coos 21...|4 8419-5/4 87 n.|4 85- &7-lg 
10..../4 84-419/4 86-619 |22...|4 8419-5/4 87 High../4 451g 14 87% 
casi 4 84-419)4 96-6'a) > 8. = tas.-i6 83 85 
12....}4 8419-5/4 86%-7/|24.../4 8419 [487 Last. ./4 83-lg |4 85-6 














DEBT STATEMENT AUGUST 31, 1891. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business August 31, 1891. 
INTEREST-BEARING DEBT. 





Amount Outstanding 





Int’r't| Amount | 
Title of Loan. cake Issued. | 














| Registered.| Coupon. Total. 
434s, F’u’d Loan. 1801|Q.—M.| |$16,592,550 $11,360,850| $27,953,400 
Continued at 2 p.c.|Q.—M.. } $250,000,000 22,915,300 ........ 22,915,800 
4s, F’ded Loan..1907' Q.—J.| 740,823,850 {483,391,000| 76,176,000! 559,587,000 
4s, Ref'd’g Certific’s.|Q—J.| 40,012,750 | sessaeve| veseeees 98,220 


Aggregate excl’d’x| | 
B'ds to Pac. RR. 1,030,841,100 /522,899,350 87,536,850) 610,529,420 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aagregate of debt on which interest has ceased since maturity is $1,411,770. 
jd ye sonstte of apumber of items of which the principal amounts are 
onds. 





DEBT BEARING NO INTEREST. 


Legal-tender notes... $346,621,016 








Old demand notes ... 55,647 
National Bank notes: 
DT Cn. ces nccesns-csosecesecasesedee seasansnaas cae 37,372,209 
Fractional currency... ........... .. sch. siamcbameddinl -++0$15,283,614 
Less amount estimated as lost or destroyed.............. 8,375,934 
6,907,680 
Aggregate of debt bearing no interest............ Sedesesensens«cde $391,016,552 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 
{ 



































Classification of Certificates and Notes. | Inthe | In | Amount 
| Treasury. | Circulation | Issued. 
Gold certificates..............0.e00 i kueateed |$37,721,230 $108,273,079 $145,994 ,359 
WRVST CRTIMENEEE 6.5.00 sicesececcsscscescosasee 6,624,888) 317,588,321) 324,213,209 
Ourrency certificates..... ....ccessceseeseeee | 730,000) 28,455,000) 29,185,000 
Treasury notes of 1890. ............06 -.cseee | 18,937,685) 45,748,350) 59,686,035 
Aggregate of certificates................. $59,013,853 $500,064, 750'$559,078,603 
RECAPITULATION, 
Classification of Debt. | August 31,| July 81, | Increase or 
1841. 1891. Decrease. 
$ $ $ 
Interest-bearing debt.............s00e8 es. 610,529,420) 610,529,420; _—............ 
Debt »n which interest has ceased ...... 1,611,770 1,613,320 D. 1,550 
Debt bearing no interest.................. $91,016,552) 392,106,219) D. 1,089,667 
Aggregate of interest and non-inter- im oe 
Ost bearing edt.......cccccce secccee 1,003, 157,742) 1,004,248,959| D. 1,091,217 
Certificates and notes offset by an equal 
anount of cashin the Treasury....| 559,078,608 547,648,703) I. 11,429,900 
Aggregate of debt, incl’g cert’s & notes. 1,562,234,345 1,551,897,662! L. 10,338,683 








CASH IN THE TREASURY. 


ee Fern: $175,482,231 
ED crsccccccasccccsccane 4 262,257— 
Silver dollars. ..........<....... e Pract eee 
Subsidiary coin.................... 18,440,722 
Peads ‘isinare, baie". *Soas'i53— 407,84 
LIED ods cssansdcunes 48,153— 407,844, 
Paper—Legal tender notes (old = 
MNBL be 0s cnedcweenesézesesoecenes 28,984,580 
Treasury notes of 1890.... .. .. 13,937,685 
Gold certificates........ giniaamace 37,721,280 
Silver certificates es ,624°888 





Trency certifleates. . ae 730,000 
National bank notes..." 6,822'252— 94,820,685 
her—sonds, interest and ecu. i 
P ns paid, awaiting reimburse- 
UEP 03.5000 sbahessnbaccoonagoacass 54,309 
Minor coin and fractionai cur- 
oo ,, ESR RR he apes 369,664 
Dep sits in national bunk depos- : 














BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


























| Interest | s Int. repaid by Companwes. | Rateues 
Principa | Interest : 
Name Out- | acorued | paid by | Bu Trans- | By cash pay- of Inter’st 
of Railway. | and not | "tg:5p.c, | Patd by 
standing. | ver paid, |the U. S.| Portation | m'ts;5p.c. |g 
| nosis ‘4 Service. |netearnings.| ahaa 
t $s | 38 : 8 : 

Cen. Pacific. 25,885,120) 258,851 35,877,414] 6,260,785 658,288 | 28,958,344 
Kan. Pacific.| 6,308,000! 63,039) 9,154,773] 3,911,906 | ... ...... 5,212,867 
Oni’n Pacific 27,236,512} 272,365 38,081,876) 12,904,705 438,410 | 24,688,262 
Cen. Br. U.P.| 1,600,000 16,000) 2,317,808 432,447 6,92% 1,828,435. 
West. Pacific) 1,970,560 19,706 | 2,614,118 9,967 | .ccccccece 2,604,751 
Jioux C.& P.| 1,628,320 16,283) 2,245,801) V7O,541 | .ccccccece 2,066,350 
Totals ....'64,623,512 646,235 90,24 1,379) 23,778,751 1,103,620 165 359,009 
A A TR A 











MonetaryiCommercial English Bews 








(From our own correspondent. } 
Lonpon, Saturday, Aug. 22, 1891. 


The Russian ukase forbidding the export of rye has caused 
an advance this week in the value of money. The rate of 
discount in the open market here is barely 1% per cent, but 
the tendency is upward and the probability is that before long 
it will rise sharply. Russia will have to import maize. Ger- 
many, Scandinavia, Holland and Italy will also have to im- 
port maize as well as wheat to make up for the deficiency in 
wheat and rye, and Western Europe generally will have to 
import largely of wheat; therefore, it seems clear that the 
demand both for wheat and maize from the United States 
will be on an unprecedented scale, and that iarge amounts of 
gold will have to be paid for the imports. Besides, harvesting 
here is now beginning, and there is a demand for gold already 
for Germany, South America and Egypt, while the revival of 
speculation in the United States is giving new courage to this 
market, and business generally seems to be improving. 

The silver market is very inactive and weak. Trade in 
India is slack. Distress is threatened in many great districts, 
raising a doubt whether the exports of wheat will be as large 
as hitherto had been expected, and the demand of the metal 
for Spain and Portugal is less than was aaticipated. The 
market, therefore, is exceedingly lifeless, and the price is no 
better than 45 3-16d. per oz. 

The revival of speculation in the United States has stimu- 
lated stock operations here. For the first two or three days of 
the week the buying was exceedingly good, and though the 
public did not deal largely, it bought more freely than it had 
done for twelve months past. In the middle of the week, 
however, the leading Stock Exchange operators assumed that 
the rise was being carried on too quickly, and sold to realize 
profits on a large scale. This appears to have somewhat dis- 
couraged New York. At all events for the past two days 
business here has been much slacker than early in the week. 
But though there is a pause, every one is convinced that it 
will not last long, and preparations are being made for a more 
active and profitable business than has been done since 
August of last year. Strange to say the rise in South Ameri- 
can securities has been quite as great as in the securities of the 
United States. There is noreal change in the situation in South 
America. The crisis in the Argentine Republic is as acute 
as ever. The civil war in Chili as yet shows no sign of 
ending. And the speculation in Brazil bodes no good. But 
the public here, or at all events the leaders of speculation, 
seem to have convinced themselves that prices have fallen as 
low as they are likely to go, and therefore they are inclined 
to lay in stock promptly. Moreover, the impression is grow- 
ing that a commissioner is about to be sent out to the Argen- 
tine Republic fe study the situation upon the spot and report 
a plan of arrangement. This was suggested some few weeks 
ago by the “ Statist.” The suggestion was welcomed by the 
city generally, and powerful influence was brought to bear 
upon Lord Rothschild’s committee to act upon it. The impres- 
sion is growing that a commissioner will be sent. Indeed, it 
may be stated positively that negotiations are going on witha 
view to the choice of a commissioner. The mere prospect of 
an arrangement of Argentine finance has infused new heart 
into the market. 

The negotiations also for the settlement of the Uruguayan 
debt are approaching completion. It is said that Dr. Ellauri,. 
the Uruguayan Commissioner, has practically come to an 
understanding with the committee with which he is negotiat- 
ing. The plan of arrangement is stated to be an amalgama- 








itor es—general account........ 17,500,261 
Disbursing officers’ balances..... 5,268, 918— 23,193,152 
ag I REE OER <c ee e Shh: Sep Bdieiniae wien nadia $76,602,348 
“ DEMAND LIABILITIES. 
Old ce-tificates......... 
Silver cortifientee ettnseeeeressseneeeneeeeeees #165 104,508 
reed certifi ates. +185,000 
: potes of 1-90. 59,684,035— 6 
A ao for redemp. of uncurrent uationai bank notes... Cow 783 aaa, 
pyending checks and drafts............ c..cssssseeee "869,470 
Agence we Othcers’ balances........ eaileasiigsdncbiaeadi $4,151,518 
Go A aaa & 3,137,1389— 47,249,250 
Net cash balance, 166,274,995 
Aggregate .. ’ 
Cae os EE the; wbbeccabinssugeds sasddnesessedresione dass --$766,A02,248 . 
e Treasury July 31, 1301..... .. ee 5,783, 7 
Cash balance in the Treasury ‘Auzust ep Mass dekctiencs odenuwene ve Weolges ane 1 
Increase during the al cics  eckcahanccaesdisanncdson $4,490,680 


tion of all the foreign debt of the country and a scaling down 
of the interest to 31g per cent. There is much dissatisfaction, 
however, with this plan among the bondholders. The 5 per 
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cent debt, which represents the old 6 per cents as well as a 
large floating debt which was amalgamated in 1883, has a 
prior claim upon the customs, and the holders of the 5 per cents 
object, with much reason, that it is not fair to give other 
bondholders an advantage over themselves. The 6 per cent 
debt is of two classes—one a public loan brought out by Messrs. 
Baring Brothers in 1888, and another a loan of two millions 
taken by Messrs. Baring Brothers last year, but never offered to 
the public. These two loans are to be amalgamated with the 5 
per cents, but the holders are to be given a somewhat larger 
capital. The holders of the public bonds are strongly opposed 
to giving Messrs. Baring Brothers the same terms as they are 
to get themselves. It seems, likely, therefore, that there will 
be a sharp tight over this arrangement. The bonds of Venez- 
uela, Honduras and Guatemala have risen with those of 
Argentina and Uruguay. 

Although the great operators in Paris express much confi- 
dence and are endeavoring to put up prices, there is much 
anxiety respecting the Continental bourses. Especially it 
is feared that before long there will be a serious break in Ger- 
many. Next to Russia herself, Germany will suffer more than 
any European country from the failure of the Russian crops. 
For the poorer classes in Germany live mainly upon rye, and 
Germany hitherto has imported about 90 per cent of its for- 
eign supply of rye from Russia. As this supply is now cut 
off and as rye is as dear as wheat, the poorer classes in Ger- 
many will have to fall back either upon potatoes or upon 
maize, and the weather in Germany is unfavorable for the 
potato crop. It seems likely, therefore, that the autumn and 
winter will be a trying period for Germany, and indeed to a 
certain extent for all Europe. But in Germany more particu- 
larly it is clear that the price of food will be very much higher 
than it has been for years past. That means of course that 
the working classes will have less money to spend with all 
other trades-people except the baker, and consequently every 
trade which largely depends upon the outlay of the working 
classes will be affected. Already trade is declining in Germany, 
and it is feared, consequently, that just when food is dearest 
employment may become scarce. Besides, as Germany will 
have to import so much wheat and maize, it seems reasonably 
certain that she will have to ship gold to pay for some portion 
at least of the imports, and a drain of gold when trade is 
falling off, and when securities generally are so much depre- 
ciated as they are, and credit has been shaken, may bring 
about a crisis on the Bourse. According to the latest return 
the coin and bullion held by the Imperial Bank somewhat 
exceed 46!¢ millions sterling, and the general estimate is 
that about 10 millions sterling consists of silver. Therefore 
the gold held by the Imperial Bank is about 3614 millions 
sterling. A material reduction would no doubt disturb the 
money market. France is much richer than Germany, and can 
bear a single bad harvest much better. Besides, the Bank of 
France is wonderfully strong. It holds at present about 55 
millions sterling in gold. Yet even in France dear food and 
a large drain of gold cannot fail to have a depressing influence 
upon trade and upon the Bourse. Bearing in mind the criti- 
cal condition of Portugal, Spain and Italy, it is therefore 
natural that the more careful observers should be looking 
forward with anxiety to the autumn in most Contiuental 
countries, 

The weather continues unfavorable for the crops, especially 
in the Suutn and East of England, and it is unfavorable also 
on the Continent. From Switzerland, France, Holland, Ger- 
many and Austria reports are unsatisfactory. Regarding the 
United Kingdom, however, it is fortunate that the harvest is 
late. Just now it could not be got in in good condition. But 
as July and August have been so very unfavorable, it is hoped 
that September will bea fine, warm month; and if it is the har- 
vest may be garnered in good condition. Even now the general 
belief is that the crop is not very much under the average, but 
of course the kind of weather during harvest time will decide 
whether the grain will or will not be fit for milling. Early in 
the week there was much excitement in the wheat market, 
owing tothe sharp rise, more particularly in the United States 
and in Germany and Holland. For the past few days there 
has been more quietness, but nobody doubts that wheat must 
be very much higier during the next twelve months than it 
has been for several years past. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of censols, &c., 
compared with the last three years : 





1891, 1890. 1889, 1888. 
Aug. 19. Aug. 20. Avwg. 21. Aug. 22, 
£ £ £ £ 


Circulation 26,210,705 24,815,695 24,946,625 24,577,115 
Public deposits 4,198,520 3,403,457 4,139,263 3,143,939 
Other deposits $3,249,878 28,870,585 25,415,884 24,118,044 
Government securities 10,314,655 16,074,237 15,372,225 15,017,396 
Other securities 28.394.416 21,383,514 19,955,663 18.433,287 
17,020,368 14,287,487 12,395,277 11,927,392 
Coin and bullion 26,781,073 22,653,182 21,141,902 20,304,507 
Prop. assets to liabilities.per ot. 4544 43 11-16 41% 4316 
Bank rate. .......0-ceseee per et. a6 4 3 3 
Consols 2% per enet 96 1-16 96 5-16 98 3-16 100% 
Clearing-House returns 135,866,000 167,722,000 135,773,000 123,898,000 


The following shows the imports of cereal produce into the 
United Kingdom during the fifty weeks of the season com- 


pared with previous seasons : 
IMPORTS. 

1890-91. —_ 1889-90. 1887-88. 
ewt. 56,174,470 55,559,755 £ 47,991,701 
Barley 16,001,564 14,185,636 18,880,983 
Oats... ...cccccccce-cee 15,338,309 12,465,471 17,476,749 
1,866,596 1,736,698 
3,256,163 3,430,051 2,669,339 
29,239,290 41,726,381 23,722,020 
15,230,093 16,046,125 13,931,701 17,757,983 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91. eee ja. a sore. 
{mportsof wheat.cwt.56,174.470 55,559,755 57,543,1 p J 
tenpeete of flour......15,230,033 16,016,125 13,931,70L 17,757,983 
Sales of home-grown.33,521,707 44,270,400 35,421,529 37,076,659 


2,894,985 


Total............-104,926,270 115,876,230 106.9 16,40) 102,326,343 
1890-91. 1889-90. 1888-89. 1887-38. 


English wheat, per qr.— 
average price, Week... 398. 84. 36s. 6d. 30s. 94. 35s. 9a. 
Average price, season..3538. 2d. 30s. 11d. 303. 9d. 30a. 10d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 1890. 1889. 
eat qrs. 1,773,000 1,908,000 2,167,000 1,608,500 
Flour, equal to qrs. 171,000 183,000 208,000 229,000 
Maize qrs. 340,000 310,000 21,000 524,000 








English Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Sept. 4: 





London. | Sat. | Mon. Tues. | Wed, | Thurs. | Fri. 





Silver, per oz @ 45lig | 45li¢ | 45116 | 456 | 25436 | 45 
Gonesia now, 9% per cts.! 957 95131@)x95 14 | 941d e, ¥5 941546 
do for account | 957, 957% |x95 1¢ | 95 | Ble 95 
Fr’ch rentes (in Paris)fr. 95°32319 95°77 2 95°821, 96°0219 95°10 
U. 8. 449s of 1891 02 \102% j1 102% 102g 

U. 8S. 48 of 1907.. 120% 121 

Canadian Pacific... 
au 

[illinois Central. 


h hs 

Mexican Central 48 75 
N. Y. Central & Hudson, 108 
N. Y. Lake Erie &West'’n 26% 

do 2d cons 3 
Norfolk & Western, pref. 
Northern Pacific, pref...| 
Pennsylvania 
Philadelphia & Reading.| 
Union Pacitic. -| 
Wabash, pref | 


Gommercial and Wiscellaneous Mews 


CornaGE By UNITED StaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of August and the eigut months of 1891. 


ere 





wee osIMowoN 
Hm OWA He 
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| 43% 
2944 | 2913 | 29% 





beeowo 











August. Eight Months 1891. 





Denomination. 
Value. Pieces. | Value. 
1 660,000 815 smnhe 308 500 

ble eagles y 5,425'16, F 
Seates ses : "120/000{ —-119.447| 1,194,870 
Aalf 60,000 157,621; 788,105 





8,857 


- 
— 


1,840,000} 1,096,076] 18,300,332 


, 834,253 19,834,263 
ee] 
175,038 





Total gold .... 


Standard dollars 
Half dollars ..... oececces 
uarter dollars osensnes 
5,840,000 





itinszaie 70 ),350 
seins 14,866,466] 1,486,647 


7,020,000} 1,764,000 35,554,229) 21,572,573 


1,484,000 74,200 9,743,400] 487,170 


4,020,000 

5,504,000 Oa) 751,508 

Total coinage......) 12,631,000! 3,718,400] 72,35,1 5) 41,624,188 

GOVERNMENT REVENUE AND EXPENDITURES.—Through thé 
courtesy of the Secretary of the Treasury, we are ena s 
to place before our readers to-day the details of Gwe 
ment receipts and disbursements for the mouth of — 
From previous returas we oovtain the figures for ee 
months, and ia that manner compl-te tne statement for 
eight months of the calendar years 1891 aad 1890. 


——- ee ——_— 


114,400| 36,154,800} 751,284 
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RECEIPTS (000s omitted). EXPORTS FROM NEW YORK FOR THE WEEK. 
am a. ose. |__ 1888. | __—«+1889. [ 1890. | 1891, 
] For the week..| $5,518,651/ $7,876,301) $5,555.22t| $8,609,391 
Cus- | Inter’!| Misc’ls| 7ozqz, || Ous- | Inter’l Misc'ls| 754g, | Prev. reported.| 189,072,068) 222,431,315) 214,832,924) 230,600,112 
be , So fi toms. | Rev’ue| Sourc’ a SE SS SS SD NS, eS aD 
Pe nee eS > i —— —_— | Total 35 weeks. $194,590.719 $230.307,646 $220,438,143 $239,209,503 
t t $ | [het - = 
etollowing cable shows,the exports and imports of specie 
ieee 2,348 37,890|/ 22.216 10,681] 3,794! 36, 69 = 4 . - 
January... ---+00e- aoe * rege power | 18.946! 10.115| 1.785/ 30.33g | &¢ the port of New York for the week ending Ausust 29 and 
aga 15,873 11.207| ¢2,838| 29,418), 20,800, 11,232] 2,896) 31,778 | Since Jan. 1, 1891, and for the corresponding periods in 1890 
vcs Aanons 12.053] 12,299] 42.778| 27,14»|| 19,359, 12,503] 1,904) 33,861 | and 1889: 
MAY...-ssseereee sees} 11,995] 12,234) €3,189 27,417’) 17,'56 16.357} 2,52?) 36,440 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
14,169{ 13,726] £3,826; 31,721 | 21,642{ 12,642) 3,263) 87,547 
Bo cscoccccseceecs . ’ | 7 ‘ 
FOP nce cecceeeeel 15465) 14.552 94.280, 34,300 | 23,453) 11,718) 42,632) 38 303 Gold. Bzporis | Imports 
AUgUSt..... eee ee 15,165) 12,502) h1,218) 28.885 | 20,318 12,557) §3.233) 36,607 Week. |SinceJan.1.| Week. {Since Jan. 
Pept Hoa agate doen ymax ogc easel Rcean all Boon sec BR ceagsctm Beacteoad 
Total 8 months. .|i26,294' 97.974 22,104! 246,372 |164,308' 93,360 22,425! 285,093 Great Britain........| dixie $37.014,634| $277,658 
“National bank deposit fund included :— : ‘ France... -| wee eee] 16,546,583! 339,114 
In 1891: a a ea oe hee . fe. aa wee PS reir Germany... | sna 17,031,557) 636,387 
4 oa #142,10), 0.8370, te total to Au rust 31, L491, being $2,024,310. 4 
1H O00: 1 3.308°759. j $2,700,549, the total to August +1, 18¥1, being $3,004,290. — “I possi: #008 Soa mas Ser 
DISBURSEMENTS (0008 omitted). South America. ..... ee Sr 1,571,310! 195,022 
4 All ether countries..| 2,025) 27,525) 2.915 439,942 
1891. 1890. Pre | Pr Ear = “ep 
Total 1891....... $13,210 $74,830,266, $50,960) $3,007,805 
: { { | Total 1890....... ! 164,702 18,532,234! 698,107) 6,515,064 
Ordi- | Pen-| In- |Prem-| Totq1. || Ordi- | Pen- | In- | Prem- qo¢q1, Total 1889...... .! 2,050 46,259,904 93,515! 4,753,555 
| nary. | sions. terest.| iums.| || nary. | sions. \terest.| iums. OS AS 
cee) seer ames ances eam] meen] amen einem el] eeinow el semen some meee <eeesmne| t sees Exports, | Imports, 
l ¢ sisis}|sis e | @ 1s te Silver, 
Jan..... 'a20,008} 1,081) 2,851 40) 23,081|; 15,680) 2.176! 7,915) 2,086) 27,858 Week. Since Jan.1.| Week. Since Jan.1, 
| 
Feb...../b14.055| 17,311] 360 Si fen| 600, 169m] TS 607, 30000) _——_—-|—_—_—_—_—— 
March.,\c21.272| 951s} 702} ....| $1,492] 10,226! 3,852) 1,339) 2,045, 17,512 | @teat Britain........ | $203,315) $9,065,804; --------| en snane 
mi yes | pong pete | | ma ie France..... imanesosesl sanesede | ee $11 
April... /d22,712 264; 2,355 -.| 25,33 13,958) 9,415) 5,641 674| 29,908 OE SESS EEE, SLIT | . ? peeeon 20,632 
May....|¢20,036, 8,514) 317 . 20.72! 13,394) 12.593) 48) 811) 27,287] West Indies..........! 1,034) 248,854) $5,305 118,661 
June. ../f16,46s, 18,722} 718} .| 35,903]) 9,388) 8,761) 1,514) 222) 14,865] Mexico..... Per en Leaman | 43,000; ........ 401,583 
July .../023,234) 13,663 2,823|  ....! 34,720 |414,903' 14,843] 7,282] 2,951/ 89.052 | 3outh America ..... ol wa 431,290) _ 420 315,175 
‘Aug.....(h15,175, 5,091, 469} ....| 20,738 |j 14,754! 18,839] 876! 1.730| 94,204 | All other countries..! 88,535) 35,100 531,209 
| — —— —_—_- pe) ——_—— —_ —— | —- — ——_— a SS (SS AS Sap) cD 
Smos. 154.855! 74,172'10.595! 401 488,649 1102210 74,28 95,545 10.479 217.744 Total 1891...... .| $209,349 $10,416,583, $40,825 $1,387,377 
Nati nai bank redemptive fuad tichusea :— Total 1890..... eo! 15,009 12,825,741! 203,247; 4,089,457 
In 1891: a $2,461,746», at AY yy a $'.540.038. ¢ $8.031.738 Total 1889....... 744,747! 13,584,163! 37.700) 999,793 
2,274.858, $1.6 °8,617. nr $1,200,536, the total to August 31, , being “ = 
oor 7 iceeiiie, Gn setts i» i on adie “Sila —Attention is called to the notice of the Denver Land & 
sated oe 6 $903,750. J $1,949,219, the total to August 31, » being | Water Storage Company in our columns to-day. Prominent 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Sept. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Aug. 1, together with the amvunts outstanding S:pt. 
1, and the increase or decrease during the m>ath; also 
the changes in legal tenders held for the redemption of bank 
notes up to Sept. 1: 















. National Bank Notes— 
Amount outstanding Aug. 1, 1891. $168,421,722 
Amount issued during Aug... $4,223,350 
Amount retired during Aug......... dcasocana 1,431,510 2,791,840 
Amount outstanding Sept. 1,1891*....... $171,21%,562 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
ee A eee era $38,714,482 
Amount deposited during Aug ....... paacas $119,870 
Amount reissued & b’nk notes retir’din Aug. 1,401,640 1,290,770 
Amount on deposit to redeem national bank 
notes Sept. 1, 1891......... senbeneseeeosons $37,423,712 





* Circulation of national gold banks, not included above, $119,937, 
According to the above the amount of legal tenders on 
deposit Sept. 1 with the Treasurer of the United States to 
eem national bank notes was $37,423,712. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of eact of tne last five months: 





Deposits by-| Mayl. | Junel. | July.1. | August1. | Sept. 1. 





BY $ $ g BY 
Insolv’t bks..) 848.231! 850.263) 822,692) 765,870| 745,860 
Li ow her 5,603,340] 5,555,393) 5,420,605) 5,355,551) 5,274,724 
nar. 
act of '74..*/37,951,483/36,439,861/34,341,659|3 *,593,061/31,403,128 


| 

Total. ......144,323,054'42,8 a7itaanee 966'38,714.432'37,4 '3,712 

“Act of June 20. i3/4. aud July LZ, 1382. 

IMPORTs AND EXPORTS FOR THE WEEK. —The imp ports of last 
week, compared with those of the precediaz week, show a 
decrease _in both dry goods and general merchandise. 
The total imports were $8,762,066, against $14,692,400 che pre- 
ceding week and $9,947,423 two weeks previous. The axports 
for the week ended Sept. 1 amounted to $8,609,391, against 
097,453 last week and $7,134,039 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Aug. 27 and for the week ending (for general 
merchandise) Aug. 28; also totals since the beginning of the 

it week in January. 


FOREIGN IMPORTS AT NEW YORK. 

















For Week. { 1888. | 1889. 1890. | 1891. 
Dry Goods.....! $3,156,885 $2,523,959 $2,159,556) $2,32 

,Goods.....| $3,156, 528,959, $2,159, 323,375 
Gen’! mer dise-| 5,510,478,  7,898,020' 5,390,792) 6,438,691 


Total........ $8,667,361! $10,426,979 ~ $7,550,348) $8,762,066 


te 1 | 
Goods. .-..| $90,379,577) $93,516,678 $106.293,845 $81,610,619 
Gen’l werriise:| 227,092'616| 243,291,132 256,005,312) 277,999,151 





Total 35 weeks. $317,472,193|$341,807,810 $362,299,157 359,609,770 
our report of the dry goods trade will be found the 

wy of dry goods for one week later. 

1¢ following is a statement of the exports (exclusive of 

Fray from the port of New York to foreign ports for the 
eek ending Sept. 1 and from January 1 to date: 





im 


New York & Boston bankers and institutions will receive sub- 
scriptions for $425,000 fully paid, non-assessable capital stock. 
The condensed statement of the company’s affairs and pros- 
pects will be found in advertisement. Parties desiring this 
stock will send to main office, 45 Broadway, New York, or to 
the other parties named, for blanks and other details. 

—The subscription lists for $750,000 of the 8 per cent pre- 
ferred stock of the Colorado Fuel Co. will close on Wednesday, 
the 9th inst. The company is earning above all charges more 
than double the amount required to pay 8 per cent dividends 
on the preferred stock. The advertisement in another column 
gives much information, and a pamphlet has also been issued 
giving a full description of the property. This latter can be 
had from the banks or bankers in New York, Boston, Chicago, 
and the other cities where subscription books have been 
opeued. 











~ Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares, Shares. 
1N. Y. Law [natitute...... 135 2 Central Trust Co....%1',215 ea. 
5 Union Square Bank...... 184 275 Amer. Cotton Seed Co.$25 lot 


150 U. 8. Volta Elec. Battery Bonds. 
Co., $10 each.........$25 lot | $2,000 W’msburg Gas-L. Co. 
25 B’k of New Amsterdam. .141 lst 68, 1900 1 
The following were recently sold by Messrs, Adrian H.. Mul- 
ler & Son: 
hares. 


Sha 
15 The Fiducial Agency Co., 
Se in, ee eee $20 
310 The Empire Safety Mfg. 
Co., $25 each........... $50 
5 Bank of Harlem.......... 100 
16 Phenix National Bank...129% 
5 Thurber, Whyland Co. pf.103 4 
10 1st .\at.B’k.Roch’st’r,Pa. 50 
11 1st Nat.B’k,Bradd’ck,Pa. 25 
10 Sth Nat.B’k, Pittsb’rg,Pa.115 
10 lst Nat.B’k,Homest’d,Pa, 25 


Hanking and Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,009 | Surplas & Profits, $950,000 


WILLIAM P. 8T. JOHN, President. | FRED ZRICK B. SCH HNCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Shares. 
140 American Pure Patent 
Co. of Chi., [iL., $1L00ea. $9 
| 30 The Fibrone Mfg. Co....$100 





150 Kings Co. Fire Ins. Co...160 
100 Emmner Union TLelep. Co. 
of State of Mo .p10 ea.#5 p.sh. 


Bonds. 
¥7,000 Midland RR. of Ind. 
oS  — error 
$10,000 West. Un. Tel. Co. 7s, 
i, eer ere 





1121 




















Capital, - - - - = - $1,000,000 
J.B. WOODWARD...........- esccececs President. 
HENBY OBAPIN, JR......... -Cashier|J. FRHOD'K SWHASY.... Asa. Cashier. 


Accounts soliciied and careful atteation to the interests of +. .sitors 
guaranteed. 


Spencer Trask & Co., 


BANKERS, 
Nos, and 18 Broad Street, New York ag & 
ALBANY N, Y. SARATUGA, N. Y¥: PROVID#NCEH, Ig 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special attention 





16 
Y 





ven to [Investment Secarities. Direct “ireto aii vo Ateand te Pali lspaia 
oston and Chicago. 
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The Bankers’ Gazette. 





DIVIDENDS. 




















- Per When Books Closed. 
Name of Company. Cent: | Payable., (Days inclusive.) 
Rallroads, 
Atlanta & Charlotte Air Line.... 3 Sept. S5Sept. 1 to Sept. 7 
pO EES 2 Sept. 13 Sept. 14 to Sept. 30 
Chic. & E Illinois, pref. (quar.)..| 14g Oct. 1 Sept. 17 to Oct. 1 
Cc. C. C. & 8. L. pref. (quar.)...... 14 «Oct. 1|\——--—— to Oct. 1 
Co necticut River (quar )........ 2 Oct. 1|\——-—— to —_— 
Keokuk & Western ............... 1 Oct. 1 Sept. 18 to Oct. 1 
MN cccresndcuensswnenenasis 3% Sept. 15\Aug. 19 to —- — 





WALL STREET, FRIDAY, SEPT. 4, 1891-5 P. M. 

The Money Market and Financial Situation.—<Activity 
continues at the Stock, Produce and Cotton exchanges. There 
has probably not been a period for years when the brokers 
doing a straight commission business had more legitimate 
orders on these three exchanges taken together, as it seldom 
occurs that activity prevails in all qu«rters at the same time. 

Not all of the great wheat crop of 1891 has yet been har- 
vested, threshed out, transported to market, and the net re- 
sults crystallized in the shape of net income to the railroads 
already waiting in their treasuries to be paid out as dividends. 
And yet one might suppose that this was the case from the 
extreme bull talk heard at times in the markets. While the 
situation is excellent there is danger of too much pushing, 
and an attempt to realize in one week or one month all the 
benefits that should reasonably accrue in one or two years. 

The Union Pacific agreement is not yet finally completed, 
and until it is settled there will remain a slight uncertainty in 
regard to the company’s position, though the strength of the 
stock indicates that matters are progressing favorably. 

The removal of the German prohibition against American 
pork has stimulated the buoyant sentiment to-day, and this 
week a return shipment of gold from Europe to this country 
has been accepted as a notable sign of a turn in the tide and a 

etting of the gold current in this direction. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 5 p. cent, the 
average being 31¢ p.c. To-day rates on call were 21g to 4 
p.c. Prime commercial paper is quoted at 5°4@6% p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £214,000, and the percentage of 
reserve to liabilities was 45°29, against 45°77 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows a decrease of 4,825,000 francs in gold and 
1,000,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 29 showed a decrease in the reserve held of $1,219,100 
and a surplus over the required reserve of $12,767,825, against 
$14,109,800 the previous weex. 





1891. | Differen'’sfrom 1890. 1889, 
Aug. 29. Prev. week. Aug. 30. Aug. 31. 





$ £ $ 
Oapital....... .... 60,772,700 60,812,700) 60,762,700 
DUFPINS.........0. 64,147,800, __.......... 59,987,100 54,630,100 
Loans and dise’ts 397,347,300 Inc .1,891,800 392,546,400 406,241,900 


Circulation .... .. 5,103,500 Inc. 127,300 3,652,300 3,923,500 
Net deposits. ..... 403,403,900 Inc. 491,500 385,149,500 419,399,300 
Specie ..... seme 60,496,900 Dec.2,888,100 69,595,660 69,578,890 
Legal tenders....| 53,121,900 Inc.1,669,000 26,155,100 40,061,800 


Reserve held....,113,618,800 Dec.1,219,10C 95,750,700 109,640,600 
Lega) reserve.... 100,850,975 Inc. 122,875 96,287,375 104,849,825 








Surpius reserve. 12,767,825 Dece.1,341,975 Def.536,675 4,790,775 





Foreigu Exchange.—The market for sterling has been irreg- 
ular this week, varying somewhat in tone from day to day. 
The first shipments of gold from Europe have been re- 
ported, and $3.500,000 are now afloat for this port. The 
actual rates for exchange aie: Bankers’ sixty days sterling, 
4 82@4 8214 ; demand, 4 85@ 4 8514; cables, 4 8514@4 8534. 

Posted rates of leading bankers are as follows: 











September 4 Sixty Days. | Demand. 
Prime bankers’ sterling bills on london.. 4 83 | 4 86 
- Prime commercia\ .......... ........0.- SDA GOB . cssscase 
Documentary commercial...... ........... 4 80%4%@4 80%... 
Paris bankers (franes)....................- 5 2435@5 23%/5 217,95 2114 
Amsterdam (guilders) bankers............ [3913 10@ 397% | 401;,@401g 
Frankfort or Bremen (reichmarks)b’nkers| 941229458 9514 @953g 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
44 discount, sellog 14 premium; New Crleans, commer- 
cial, par ; bank, 75c. per $1,000 premium ; Charleston, buying 


par, selling 4g premium; St. Louis, 25c. per $1,000 discount ; 
Chicago, 80c. per $1,000 discount. 
United States Bonds.—Governments are steady, and the 


time for extending the 41¢s at 2 per cent has been enlarged, 
The closing prices at the New York Board have been as follows: 








| Interest, Au | Aug. t. | Sept. 
Periods 29 31. ne i 


41os, ext’dat2%.reg. Q.-Mch.’ .... kam site 
419s, 1391. ......reg.|Q.-Mch. *10079/*101 (*101 
419s,1891. ...coup..Q.-Mch. *1007/*101 |*101 





Sept. 
- —T 9915|* 9914 























coos | cece es 
4s, 1907... ......reg-|Q.-Jan . *117%/*x16%'*116% /*116% *116% *116 
4s, 1907.......-. coup. |Q.-Jan . *11754/*117%4)/*117%'*117% 118 |*117%4 
6s, cur’cy,’95....reg.'J. & J.\*109 |*109 |*109 109 |*109 |*110 
6s, cur’cy,’96....reg.|J. & J.)*11149/*111%/*11149] "11149 *11119/*112 
6s, cur’cy,’97....reg./J. & J.*114 |*114 |*114 |*114 |*114 |*114y 
6s, cur’ey,’98....reg.!J. & J.)*116 |*116 |*116 /*116 (*116 leqis? 


6s, cur’ey,’99....reg.'J. & J.)*119 |*119 /*119 (*119 |*119 
*This is the price bid at the morning board; no sale was made 
Coins.—The following are the current quotations in gold for 
various coins: 


*119 





Sovereigns... .... $485 @$488 Finesilver bars.. 97%2 — 984 
Napoleons....... 387 @ 392 (Fivefrancs....... —93 @-—94 
X X Reichmarks. 4 74 @ 477 (Mexican dollars... — 76442 — 78 
25 Pesetas.... .. 478 @ 485 Do uncommere’1— — @ — - 
Span. Doubloons.15 55 @15 75 Peruvian sols..... —73 @—75 
Mex. Doubloons.15 50 @15 70 |English silver.... 480 @ 490 
Fine gold bars... par @144 prem.|U.8.tradedollara— 75 @ — — 


Government Purchases of Silver.—The following shows 


the amount of silver purchased by the Government in Septem- 
ber. 





| Ounces | Ounces 











Price paid, 
| offered. | purchased. 
Pe i EE ee en a re a @ $. 
MIRE DE cccscsnwcaadsocese , ssieenes a eee ® S..08 
ae 924,000 679,000 $0°9825 @ $0°9840 
“ Dicchastinnaneccs 1,494,000) 


878,000 $0°9820 @ $0°9825 


I CE eee $.. - @ 


*Total in month to date..;2,418,000) 1,557,000)$0°9820 @ $0°9840 

*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds this 
week have included $55,000 Tenn. settlt. 3s at 70@7014; do 
$6,000 6s at 1041¢ ; do $14,000 5s at 100; do $9,000 6s at 104%; 
$3,000 La. consol, 4s, 8544 ; $7,000 Ala. Class ‘‘ A,” 100%@ 
101 ; $1,000 So. Car 6s Brown consol., $414 ; $7,000 N. Car sp. 
tax (Chatham) 5; $2,000 N. C. consol 4s, 9814. 

Railrcad bonds have continued quite active on a well 
distributed business, but there has been rather less specula- 
tion the past few days in income bonds. Most bonds are 
steady at the advances made, and at the relative prices of the 
stocks and the lower class bonds of the same companies 
the bonds seem the better purchase to hold for prospective in- 
come, though stocks are more easily pushed upward 
in the market. Northern Pacific consol. 5s at 8244 
seem better than the pref. stock at 711g; Atchison 
incomes at 62 are more promising for dividends than thestock 
at 42 ; Reading 3d preferred incomes habitually sell below the 
stock ; Richmond Terminal 5s sell about 58 and the preferred 
stock 61, but the latter is secured by the deposit of $2,500,000 
Richmond & Danville stock. Among the mortgage bon 
most of the 4 per cents have advanced to about 80, at which 
price they yield 5 per cent without any regard to the date of 
maturity or a prospective advance in price, and where such 
bonds are well secured they ought to be a good purchase— 
better than a 5 per cent bond of the same companies at par. 
There are several issues of 5 per cents selling at prices which 
yield more interest, but there is usually some shade of unceT- 
tainty about them, which in some cases pertains to the man- 
agement of the companies and i others to the question of 
permanent income. 

Railroad and Miscellaneous Stocks.—The animation 1 
stocks continues with very little abatement, and there has 
hardly yet been a turn in the market that could fairly be 
called a general reaction. Considering the large and rapid 
advance that has recently taken place this is quite remark- 
able, and although there have been heavy sales of stocks to 
realize the handsome profits already made, the market bas 
taken them easily without disturbing at all the tone of confi- 
dence. This is all good, but at the same time it behooves pur 
chasers to consider more carefully when they buy at t 
higher range of prices, and to take such stocks as have the 
best chance of holding their value in the long future. Four 
stocks, representing four great systems of Western railroads, 
were more or less prominent in the early decline, and have been 
notably conspicuous iu the recent advance; these are the 
Atchison, Burlington & Quincy, Rock Island and St. Pa 
These stocks continue active with prices strong, and they 
show more fully than any other group the confidence of 
public in the belief that the abundant crops of 1891 must Te 
sult in large net earnings to the railroads. E 

Union Pacific was exceptionally strong to-day, closing 
42% onthe expectation of a Morgan management. iw 
Ohio also advanced sharply to 24 on London buying and is 
talk of large earnings, though the Ohio & Miss. combination 
not confirmed. Among the unlisted, Sugar bas been rat 











inactive, closing at 8734 ; Lead steady, closing at 17% : Silver 
bullion certificates are dull at 9814. 
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NEW YORK STOCK EXCHANGE PRICES (Continas!)—ZVACTIVE STOCKS. (¢ Indicates actual sales.) 





INACTIVE STOCKS. 


{ i | 
| Sept. 4. | Range (sales) in 1891. | pecsuee Sinn, | Range (sates) in 1891, 














7 Indicates unlisted. 














tae Pittsburg & Western 
| Rensselaer & Saratoga 





1 
Albany & Susquehanna.... ...100 160 170 162 Aug. |16749 May | oy Joseph & Grand ee 





9 Indicates unlisted. | Bid. Ask.| Lowest. 
Reilroave stocks, | | 
Alabama & Vickburg{....... ee eee eee ee 
Atianta & Charlotte AirL{....100| 92 | 94 [...... ...22.|....0. weecee 
Belleville & South. Ill. pref....100 135 150 135 June 140 May | 8t. L. & San Fran. lst pref 
Boston &N. Y. Air Line pref... -.100' 100. ...... | 99 June 1034 Feb. | 8 
Brooklyn Elevated‘ .... ....... 100, 22 26 | 30 Apr. 
Buffalo Rochester & Pitts..... 100} 39% 40% 29 Jan. 
PROTIBTOS 2..0cccccccecccoccces 100} 80%'...... 74 Jan. 
Burl. Cedar Rapids & Nor..... 100; 25 40 | 20 Apr. 
California Paciticf.............. 100, 13%...... Ficecadh mameed Patil wa 
Cedar Falls & Minnesota....... 100 7 9 | 3% Mar. x 
Chic. & Atl., Benef. trust rects. 1... penare Re. Srey or 
Cleveland & Pittsburg......... 50 150 152 |144 June 152 
Columbia & Greenville pf..... BT tances | ccoseslcccsss gunece] cadnce gonsee 
Des Ls ao & Fort Dodge..... 100 6149 745! 1416 Feb. 
IEC eR 100 14% 25 | 12 Feb. 
Duluth 8. — @& A0ten.F.....2002 F jason: 5 Apr. 
PROBSETOGRT « «200 00000- cecececce 100; 1 1419 12 Sept. 
Flint & Pere Marquette........ 100, 22 23% Le June 
* eee 1 Mar. 
Georgia Pacitic¥ 100 7 8 July 
Green Bay Win. & St. Paul....100} 10 i04 5 July 
Houston & Texas Central...... 100 4%' 6 | 2 Jan. 
Illinois Central leased lines....100* 90 |...... | 90 July 
Kanawha & Michigan.......... oe 13. | 14 Mar.} 16 
Keokuk & Des Moines......... MN stena« 6%) 1 Feb. 
 ndnerdtniad cacencqus 100 7¥g 12445 7 Jan. 
Louisy. Evans. & St. Lo., cons.100 ......|..... 25 Aug. 
TCs Ra RES | 55 Jan. 
Louisv. St. Louis & Texas...... 100 12 | 16 | 5 Mar. | 
Mahoning Coal................. pS See: 70 July 
0 ee UE aciasad 112 101 Apr. 
Memphis & Charleston......... | a eee * May 
Mexican National.............. ED sdanenleannee = an. | 
Morris & Essex................- 50 *144 “l137 Ig July 14 
N. Y. Lack. & Western ea 1104 Jan. 
N. Y. & Northern pref. . 100); 18% 16 Mar. . 





Peoria & Eastern............ -..100} 8% 10 | 5 June 
Pitts. Ft. Wayne & Chicago....109| 150 (154 |149 Jan. 


Louis Alton & T. H 


| Toledo Peoria & Western] 
| Virgin St. a K, City 





Miscellaneous Stocks, 
Adams Express................- 100 shes 
American Ex ress Seer 100) 116 = 
00” 801g 


American Tobacco Co., pref . 
Brunswick Com — pied. abe -100 


une. Ry. & Stock Yards.100 
Columbus & Hocking Coal... -- 

Commercial Cable 
Consol. Coal of Maryland 


Lehigh & wiles. Coal? 


Nat ae Linseed Oil Co........ 100 
New Central Coal 100, 
Ontario Silver Mining. 
Pennsylvania Coal 


Postal Telegraph —Cable{ 
Quicksilver Mining 
Texas Pacific Land Trust...... 


Wells, Fargo Express 











* No price Friday; latest price this week. 








NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 4, 





| 
SECURITIES. | Bid. | Ask. | SECURITIES. 




















8.C. (cont.)—Brown net 





Com] romise, 3 4-5 63s 
New eres, 6s 





6s, eae bonds 
63, consolidated, 2d series, rects. 





Alabama—Class A, 4to5..... 1906 1004101 | New York—6s, loan 

TI: Mic cevagnseesadesasa 1906 105% 107 | North Carolina—6s, old 

GPE 0D. nccnncdnincncesées 1906, 94 99 Funding act 

Currency funding 4s........ 1920' 90 100 || New bonds, J. &J.. 
Arkansas—6s,fund.Hol.1899-1900 8 15 Chatham RR 

do. Non-Holford) 150 190 Special tax, Class 1... 

7s, Arkansas Central RR........ 3 10 Consolidated 4s8............. 1910 
Louisiana—7s, cons........... 1914! 105 |...... __ es: 

PINE OB. oc ccescsecascccsasnacs 851445' 86 | Rhode Island—6s, cou. 
Missouri—Fund......... 1894-1895! 101 |...... South Carolina—éa, non- -fund.1888 


6s, deferred, t’st rec’ts, stamped 





New York City Bank Statement for the week ending Aug 
29, 1891, is as follows. We omit two ciphers (00) in all cases. 


New York City, Boston and Philadelphia Banks: 








Capital « { 
BANKS. a Loans. | Specte. 








| 











































































































BaN&s. 
(008 ométted.) Capital. |Surpius.| Loans. | Specie. | Legals. 
s ¢ 2% 
Bank of New York...| 2,000.0) 1,823,0) 11.510,0} _ 950,0| 1,920.0 
Cc 50,0) 1,531.3 605.0) 1,455,0 73,0 
,000, 900.7) 6.726,0| 664,9) 1,162,8 
,000,0) 1,909,7) $,229,0) 1,258,0 
,000,0) 2,128,0) 14,048,1) 2,750,6) 1,3<<,1 
,000,( 442.9) 4,576.0 32,0 
1,000,0) 2,507.3) 10,4354) 1,684,5) 4,237.0 
750,0 6) 1,905,3) _ 1%7,.6) 259, 
300,0) 6,603.7) 22,102.3) 5,083,3) 2,546, 
Merchanta’ Exchange| 600,0 14i,2) 3,489.2 311,0 695.9 
Gallatin National. 1,000,0; 1,539.4) 5,:88 4 773,0 347,4 
Butchers’ & Drovers’. 300.0 4.7} 1,705,8) 219,121 214,v 
Mechanics’ & Traders 400,0 432.8) 2,040.0; 1206,0 315.0 
freenwich............. 200,0 140,5| 1,175.2) 128,86 100 6 
Leatne’ Manufact’rs. 600,0 674,0) 2,824.5 225,11) 24.0 
Seventh National..... 300,0| —_ 66,3| 128175] 172.6) 205, 
State of New York. 1,200,0 476. 3,439.2) 265.2) 399. 
American Exchang 5,000,0| 2068,6) 16,119,0 1,5:1,0) 2.617.0 
OCommerce §,000,0) 3,271,5| 17,655,6 977.0) 2,459.6 
Broad wa 1,000,0) 1,531,4) 5,171.8 1,084.4) — 578,38 
Mercanti 1,000,0 967,5) 8,258.2) 7#6,7) 1,343, 
Pacific 422,7 429.0) 2,524.2 240,7 617, 
Republic...... 1,500.0} 958,8] 10,3993) 856.6) 1,971) 
Chatham.......... 450,0 $14,5| 5,695.2) 12.9 674,» 
Peoples’. 200,0 312.9) 2,410.0) 136.8 369,7 
North America.. 700,0 573.6) 3,760.6  2:7.8 952,6 
aay DRiccese co 1,000,0|} 1,6*3,6) 12,692,1! 4,287,2 902.6 
a eccacteceece 500,0 284.5) 3,209.0 64,0 305.9 
Gite one 600,0 415,1 2,760.3 394.1 189.4 
atiiiatiinaltats 500, 245.1) 2,715.7; 223,9) 373.3 
Market, 6 Fulton nant 750,0 753.8) 3,914.5 445,5 610.1 
St. Nicholas.......... 500,0 123,1 1,796,6 228,7 133,5 
Shoe ‘e a “ 500,0 244.2) 2,665,0|  399,0 642,0 
Corn Exchange... 1,000,0} 1,207,8| 8,132,7| 1,218,6)  2034,0 
eee. eeenetngnet 1,000,0; 292.2) 4,231.9) 1,045,1 182 
Ori 800,0} 416.2) 2,099,1 81,6) 247.8 
1,500,¢) 5,120,9) 21,678,0) 3,702,0) 2,468.0 
2,000,u| 2,622,2) 21,194,1) 4,408,7) 2,623.1 
250,0 37,0) 1,3%7,2 3 1 
3,200,0) 1,643,1) 16,827,0 3,489,3) 2,237,2 
2,000, 45,3) 7,312,0! 1,067,0 
300,0} 363,0) 4,543,0; 1,044,0) 353.0 
750.0 263.3) 2,462.6 531,56 
600,0) 8,824.4) 25,815,7) 2,415.2) 3,67 
Third National....... | 1,000.0 28, 3,206,» 6,9 3 
N.Y. Nat'l kxchange| 300,0) 151,9) 1,652,8 Td,3| 241.2 
egeceucecsnccese 250.0) 499.7) 2,360.0) 525.0) 140.0 
New York Gounty-:--) 200.4) 5740) 3.0°7.3) 880.0| 74,0 
rmar-American.. 7560.0 290,0| 2,806.6) 578,5 84,0 
Chase N»tional....... 600,C} 1,013,3) 10,936,9) 1,615.9) 3,621.3 
100.0; 845.9) 4,605,1 83,4 216.7 
200,0} 6500.0) 2,785.6) 255,56) 438.4 
200,0| 474.2) 2,575.4 3(6,0) 376.5 
600,0 532,1) 4,059.4 691,2 690.8 
300,0' 355,9) 3,997,8) 764,8) 427.0 
200,0 864.4) 3,3¥0,5 422.4 372,3 
150.9} 297.7) 1,86v,0) 330,2 19v,3 
300,0 615.3) 4,004,7 186,38 48,1 
gona] ego] korea) hs) Uk 
5 5 3,674,0 1,0 65,0 
Sixth National, 200,0; 3848,1) 1,536,0) 193.0 
Western Nationa 8,500,0 296.1) 10 185.4 87,8) 1,441,6 
First National, B’klyn 300,0 788.5) 3,782,0 __ Sise 3! 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
















































































































ce Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the | - Range of sales in 1891, 
{ Indicates unlisted. rng - te Monday, 5 Wednesday,| Thursday, Frida Week, 
A 31 y y 
Aug. 29. ug. 31. Sept. 1. Sept. 2. Sept. 3 Sept. 4 Shares. Lowest. Highest. 
Atch. Atch. T. &% Ling (Boston). 100 i “ — ay "4030 415, 40°53 41%; 40 41e 40% 4216 119,539) 2415 Mar. 10) 4210 Sept. 4 
Atlantic & Pa 100} 6% (6%) 612 6% 64) 64 64) Ske 6 “a 6%; 906| 4% June30| 65 Aug, 31 
Baltimore & Ohio (Balt, p00 91 9214] 92 92 “90” 92 | *91 92 2 2 93 75| 85 Mar. 4| 93% Jan. 12 
poe oe s% on ceases eseoss| ccccce S5e. FESS BOE FESR IBE b ncccos ccccad “130 ts oapend =m an. 4 131 Apr. 
2OGOES 2O00G6] Gb00466 S4NSC] BESRES 6neeeel sched 406600] 20060 ccvecst BE BEBO | <seenes xl¢ u ¢ % 
Boston & Albany Boston). 100 po 20S" 2 219 4,202 202 20219 203 202 202 | 202 202 | 202 202 26/192 pond 3 Dos 7a. 26 
Boston & Lowell # Leeeee 177 |*...... ae Cee S9F PM icsecs 177 | 176 176 |*175 177 17|17219 June 12/1831 Feb. 5 
Boston & Maine “ 100 adeeb 175 174 174 173 174 174 174 B74 174 I*..ccos 74 228/157 July 10/2091 Feb, 12 
Central of Mass. - 100} *1849 13 | *19 20 | *19%4 20 19 19% *19 1919] *191g 20 33] 1612 July 7| 20% Jan. 19 
Preferred * 100, 37 37, 37 =37 38 39 39 40 331g 3919) 3819 3819 319° 34% Jan. 2} 40 Feb, 2 
Chie. Bur. & Quin. 100} 93 947%) 95 964) 9519 97 95% 97 915g 9614} 95 97 { 19,972! 757% Mar. 7| 97 Sept. 1 
Chic. Mil. & St. P. (Phil.).100 0858 69 693g 714 4.108 717%] 70% 71 69'4 7053) 697% 7114) 35,900 Fl Jan. 2 za’ 7g Sept. 1 
Chic. & W. Mich. (Boston). 100] *44% ...... 45% 45% 45 WE: kebans cages 46 46 *45 471g 62, 41 Mar. 13 Jan, 9 
Cleve. & Canton 1 7 a 7 6 77 a 7 61g 7) *6lg Te 280| 5 Mar. 14 ° Jan. 6 
Preferred. .. ce 22 22%; 22 22 22 2214 23 2: 22 22 1,015, 17 Mar. 14| 23 Sept. 3 
Fitchburg pref. 74 74 73g 73'o) ‘74 =—74l9) 7349 74 73 «73 245| 6914 Aug. 14) 85% Jan. 5 
Fi. & Pere Marq. 23 2344) 23 23% 23.2.0 23 23 “220. 289 500 1s Mar. 19| 2612 Apr. 23 
Preferred 10 re ee 78 80 7649 779 73 73 “SS  <incas 110) 65 July 30) 865g Apr. 23 
Hunt. & Br. Top. (Phila 4 50 23% 23%) 24 24 24 24 | 24 24 4 . Be eee 2449) 1,244) 171¥9Jan. 2; 25 Junelé6 
Preferred 50| *46 46%) 46% 4744) 47% 4753) 4714 4714) “4610 47%/*.... 4718 323) 43% Mar. 20 48% July 11 
Lehigh Valley as 50| 50 : 0 50 5014 50%4 504 ql 50 8501s; 50 501g) 50 501g! 1,327) 45% June 4) 51 Feb. 8 
Maine Ceutral (Boston) .100 120 122 122 4124 | 124 124% 12429 sposse[124) 126 [+124 ...... 110120 Aug. 18146 Feb, 11 
geen at Ps 100} 2238 23% 23 23%) 22% 22% 13g 2219) 2153 22 21% 23 | 24,675 17%4 July 31) 24% Jan. 14 
N.Y. & Eng. es 100 39 39's 33% 39's f 3342 39% 38 38% 3744 3818) 3719 30 5,994 31 July 31) 4153 Jan. 15 
SFL, ren 100 102 102 103 103 ist 102 10 10 101 102 1001g 100 'g 502 94 July 31 116% Jan. 15 
Northern Central (Balt.). 50 70 71, 71 71 6719 7019 “ipate 7 67 7 L *79 71 160 63% June17 71 Aug. 31 
Northern Pavitic (7 hila.). 100 + fe * 8 26° 2735 26% 278 653° 27 26 26%) 26 27 18,335, 2014 July 30 2953 Jan. 13 
Preferred 100 ol Ly) 7lia 72 707% 7238) 705% 71%) 70'4 71 7033 72 | 28,639) 58% July 31! 74 Feb. 10 
Old Colony.... ( Boston). 100 ee 4 1aaig 1644 Sesuad sae. yet) 169 16542) 165'9 16519) 16542 16519 69162 July 29 1681 Apr. 28 
Pennsylvania.. (Phila.). = 53% 544) 53% 54 53% 54 53% 54 53'4 53%) 533g 54 | 14,725 4953 May 19 5414 Aug. 29 
Philadel. & Erie. 66 29-2 30 291g 29}o ‘teens 30 29!g 29le i ot 29 2914 _ 66 oe, July 30 32 Feb. 10 
Peeeheeemoy, OEY ak) ag ae en) te Seapine] te) SO ae setae 
ane a. Ce 2.0 RF PAE ctowen 660508)’ ddcgae soccer. sagcee 66dc0d) sinndd odpues 35 Feb. 5 7 Au . 31 
Union Pacitie 00| 4019 417%) 427%, 4358) | 41% = 404 41% 3933 401} 405g 42%) 42,395 3: 3ii2 Aug. 11 saa hor. 28 
United Cos.of N.J. (Phila. )100 224 224 224 224 |*...... De _ éanese «= ff eres -- 27 | 222 July 31230 Feb. 5 
WesternN. Y.&Pa/Phila.).100 Slo 8% 8% 9 8% 7 8% 9 344 «608% 82 8% 1,940) 644 July 31) 9 Feb. 11 
Miscellane-us Stocks. | 
Am. S8ug’rRefin. (Boston) ceman 8512 86 857%, 8714] 87 8833) 8638 88 86 87%) 86% 88 15,999) 5814 Jan. 17) 9233 Apr. 20 
Preferred. ..... .---| 9042 90%} 9078 QL 907%, 911g} 90% 9O% 901, Ee | dneand ceased 1,057| 841g Mar. 11) 961g June 9 
Bell Telephone.. = 100} 179 180 180 180% 13049 181 180 1804 178 180 17 179 509173 Aug. 27/220 Jan 14 
Bost. & Montana ‘“ 25, 45 4519) 451g 47 4713 49 49 50 4s 7g 49 447% 50 7,039, 3914 Jan. 21) 50 Sept. 2 
Butte & Boston... “6 25) 17 17 17 171, 17 18%) 19 20 18‘) 1Ls%| 18% 1939) 8,269 1314 Jan. 2) 20 Sept. 2 
Calumet & Hecla ves 25|'255 260 260 260 |*2u0_...... 265 265 |*265 270 270 270 380240 July 31,280 Mar. 31 
Cauton Co....... (Balt.). es *61 62'| *6L 65 6219 6249)*..... 62% 6t 61 *6L 62 125) 4914 Jan. 27) 6219 Sept. 1 
Consolidated Gas « 100} 44% 45 4ilg 415) 4alg 44% “44% 44%) *43%9 45 “411g 45 735, 42 Aug. 1| 49 Jan. 1 
Erie Telephone (Boston). “se dice Canoe 45% 45%) 45 45%) 45 45 |*...... 46 *44% 45 83) 43% Aug. 12) 50% Mar. 31 
mson StoreSer. ‘“ 20% 21 ~  . ne 21 2Ly} 20% 21 20 21%; 21 21% 274 15 Mar.30} 24 Jan. 9 
Lehi’h Coal&Nav ‘Phil., 30 485g 493%) 491g 49%) 493g 4914) 49 4914| *4819 49 49 49 2,183 44% July 31| 491lo Aug. 31 
N.Eng. Telephone / Bos?nj100| 49 Oe PF csuen 49%} 50 50 50 50 50 | ae 50 30 47% July 30| 53 May 5 
North American. (Phil.).100| 157% tle] 16 161g) 1553 16 151g 15%) 15 15%] 1558 157%] 5,791 117% June 23) 191g Feb. 17 
Thomson-H’nEl. (Bost'n) as 457, 45%) 4519 46 45% 461) 4619 47 46% 46%) 461 474) 6,678 x384 Aug. 5| 49 Jan. = 
Preferred. 2h% 247%) 247% 25 2473 25 25 25 25 25 *25 251g 1,709 24%4 Aug. 14) 26 Jan. 
West End Land... “ 18% 19 191g 197%) 195g 197%/) 19 20 193g 19%) “194 20 15, 624 41553 July 31| 243g Apr. 28 
Bid und asked prices; no sale was mae. x Ex div | Ex rights. 
| 
_Inactive Stocks. | Bid. | Ask. | Inactive stocks. | Bid. las Bonds. Bid. 
Prices ‘Thom. Europ.E.Weld{ (Boston) 100 domi laces Penna. ce 5s, r......1919, Var] 112 |...cae 
wage 4 ae | Water Power......... @iy/°22557)/" Collat. Tr. tio g’..22. 1913, J&D 13 ‘ees 
Atlante & Charlotte (Balt.).100| 90 | 92 ‘oe = El. tr.rec.7 “ 180) 14 | 1439) Pa. & N. Y. Canal, 7s.- ero J&D) 121 |...... 
e ston & Providence (Boston) . 100) 245 (255 || nds. —Bosto {| Consol. 58............. 939, A&O} ...... |112% 
amden & Atantic pf. (Phila.). seezss| 30 || At.Top. Bon '.L00-yr. 1.,1989, T&I|§ 80%) 8114 |Perkiomen, 1st ser., 58. i918 ,Q—T| ....../1011g 
Catawissa............ 301 74g) 819|| 100-year income 5 ¢., 9.8ept.| 6145) 615, ‘Pnila.& Erie gen. M. 5g. 11920, A&O}Tt......) 112% 
1st preferred..... - 30 BB sees Burl. & Mo. River Exeinpt 68, J&J!)...... [sennee | Gen. mort., 4 g..... 1920, A&O| 981y)...... 
2d preferred....... a 50|t...... | 57 || Non-exempt 6s...... ..1918; J&J $1025, .... .| Phila & Read. new 4 ¢., 1958, Jé&J| 794) S0ig 
Central Ohio. ....... (Balt.). 50; 51 |-efeee|| pO eee ‘O10, J&I|\St 85 |...... | 1st pref. income, 5g, 1958, Febl! 65 6538 
Charl. Col. & Angusta  “ 100) actinic jeeeees |, Chic. Burl. $ — 1st 5, 1926, ‘A&O bikng es 99 2d pref. income, 5 g, 1958, Feb. 1) ...... | 44% 
JSonnecticut & Pass. (Boston) . 100| 120 |...... | 2d mort. Gs........... 1918, J& et = pref. income, 5 g, — Feb.1; 34 | 34% 
Connecticut River. 100) 217 silent | An ath “és as cceilligihildl 1896, T&D 98 %)...... * Pee ert 93, A&O} 10719)... 206 
Delaware & Bound Br. (Phula.).100) ...-..| 1160 | Chic. Burl.& Quincy 48..1922, F&A § 8319)...... Consol. mort. 78...... Toul, J&D) ...... {128 
_ Ports. Mt. one tL. 50! 80 |..... Iowa Division 4s..... — 149, A&O)§...... 90 || Consol. mort.6 g...... 1911, J&D| 113%9)...... 
ro C’y Ft.8.& Mem. (Boston) .100) aul cneses Chie.& W.Mich. gen. 58, 1921, J&D § 9334) ...... Improvement M.6 g., 1897,A&0; 105 |..... 
C’y Ft 8. eGuitae 7 - | . | Consol, of Vermont, 58.1913, J&IT|S....2- «8 Con. M.,5 g.,.8ti umped, 1922; M&N . 2, 101% 
ze City Mem. & Birm. «s . Current River, lst, 58..1927, A&O St..... 95 ~—s- Phil. Wilm. & Balt. -» 48.1917, A&O; 96 |..... 
me Schuylkill... ... (Phila.). 190) t 66% . Det. Lans. & Nor’n M. 78.1907, J&J $105 |...... Pitts. C. & St. L., 78....1900, F&A} ...... 115ig 
| ne rae r& Law.. (Boston).100) ......'- EK astern lst wort. 6 g., 1906, M&S §...... 22  Po’keepsie a 6 g. 1936, F&A) 50 53 
Pete mad Central... i ee eee Free. Elk. & M.V., 1st, 68.1933, A&O Schuyl.R.E.Side, 1st 5 g.1935, J&D) 105 106 
on Hill & 8, Haven (Phila.). 50) ...++- Unstamped 1st, 68....1933,A&0 ¢ Steuben. &Ind.,1st m.,5s.1914, 3 &J 10434'...... 
See uehoning Val.. 50) ....02) bas K.C, C.&Spring.,1st,5g., 1925, A&O United N. J., 6g.. --.-- 1894, A&O} 105 |..... ‘ 
pee ge = iia -. (Boston). 100) muaaasineees K.C. F.8. ‘> con. 68 68, 1938, pre " Warren Songs, ar 75,1896, F&A} 107 (108 
Sylvania. (Phila.). 50; 80%)...... K.C. Mem. ir.,]st,58,1927, S —Balt | 
prope | Short Line. --( Boston) .100) 26 26% K.C. St. Jo. &C. B., 43. 1907, J&J . Atlanta Bonds. lst De 2555, Ted! 1174118 
Pesereburg hetadatnieiied (Balt.) 50) ...... |...--- L. Rock & Ft. 8., Ist, 7s..1¢ 05, T&S Income 6s...... ..1900, "A&O| 102 (103 
Rey! vans a&N.W. (Phila.) 50) ......|...22. Louis., Ev. &St.L., 1st 16x, 1926, A&O Baltimore & Ohio 4g., 1935, A&O| 98 | 99 
rite & Gaston. (Balt.)100} ......|...00- th. DO B.-cssscoess 1936, 1&O Pitts. & Conn., 5 g...1925, F&A) 10578 10648 
- A eon . (Boston). 100 .| Mar. H. & Ont., 6s....-. 1925, A&O Staten Island, 2d, 5 g.19: 26, BES) ..cc00 100 
al referred Aegan 100 Exten. 68.......------ 1923, J&D 101 | Bal.&Ohio 8.W.,18t,449g.1990, S&J| 2.2225 |100% 
- oard & Roanoke. (Balt.) 100 .--| Mexican Conical; 4e. “191t, J&I|$.....- | 71%) CapeF.&Yad. Ber. A. ,6g.191L6, Jai ;.... 100 
w oo preferred....... 100 1st consol. incomes, 3g, Non-cun. 35% 36 Series B., 6 g......---. 1916, J&D) 100 |100% 
pe | cbeneduaharis ‘(Boston) os 2d consol. incomes, ay non-cum.!§ 2214 221g) Series C., 6 g...... “7211916; J&D! 100 |100%9 
- paprees. Pee eR . & N.Eng,, 1st, 78, 1905, J&J'§118%4'...... | Cent. O Ohio, 419 g........ 1430, M&S! 160 |...... 
Wat Jone bieeede cals Phila.). 5 let mort. 68...... ----- 190: 05, J &J| Soe 112 | Charl. Col. wAug. 1st 78. 1895, J&J| 10514'106 
es ersey & Atlan. = 2d mort. 68......----- 1902, F&AiOl |...... | Ga. Car, & Nor. Ist 5 g..1929, J&J| 100 |100 
Wilm c Meryiend .. (Balt.) . po | || 2d mort., scaled, 5s...1902, F&A , 997%,'...... | North, Cent. 68..... ...--1900, J 11449/11549 
Wilmi ol. & Augus usta“ 107 |112 |'0 den. & L. C., Con.6n.1920,A&0§|st103 |... _.. HN Ciiccicascadenasdeciines 904, J&J) 11349114 
Winmingt n& Weldon “ +4 110 125 || Ime. 66..:... ----- scakehamee --192 17'9|...... || Series A, 58..... .. .-.-1926, J&JS| 10814/108% 
[a m Contral. (Boston).100} 201g) 21 \utlend, Ist, 63......- — M&N ; Samah re || BIDS 02a 22a nn-venne 25, A&O} 10749/..... ~ 
Wore’ "ot Ne steeeees yas 100} 45 | 55 || 2d, 58....-----.-:--00- 898, F&A |§t100 |...... Oxt &Clark.,int. gu. 6 g.1 937, M&N| ..... -|100 
-Naskh, &Roch. * 100| ....../117 || *gond —p ila si rhia | Anew & Cum., ist, 5g.1911, F&A} --- ;100 
Seed = ELLANEOUS, | || Alleghen al., 8, L896, J&J| 107 | .....- itts. ee 1st 7s. 1898, S&S) 114 [tis 
Atlanti Mining...... (Boston). 25| 2% 2% Atlantic City 1st bs, g., 1919, &N| 103 i0aig| Vir nia Mid., lst 6s...1906, M&S/ 115 |..... a 
ty Pas ning...... = 25; 15 | 15% we ten mal Del., 1st, 68..1902, J&D}| 113 _...... ij Series, a 355000 — M&S| 114 |..... fs 
Bay Sap RR... (Balt.). 25) 35 |...... ||\Cataw M.. 78...006 1900, F&A 115% hapeas 3d Series, 68.......... 916, M&S| 1U5 |..... ° 
Aaa te A8........ (Boston). 50) 2819) 29 | Char. Cin. vk Chic. 1st 5g, 1947, 7.94 91g)....- || 4th Series, 3-4-5s..... 1921; M&S) 80 |...... 
Centenni and so aeccers P 10} _5%4| 6_ | /Clearfiel epee 63.1927, J&J} 11649, 1171g||_ 5th Series, 5s......... 1926, M&S} 99%4/100% 
7 a ee. 6 10} 19%! 195, ry — 1900-04, M&S] 117 |....... West Va. C. & P. 1st, 6 g. 1911, J&J' 106 |107 
Frannie 3: lvctricy ms 25) 13 | 1319 Del. & B’d B Bek, ist, 78.1905, F&A 124¥\...... || Weat’-. V.C. Consol. 6 g.1914, JSS, 85 | 95 
Frenchm’ ning. .... 7 25; 17%) 17% aston & Am. 1etM.,5s. 1920, "M&N| ...... 110 || Wile. Col. & Aug., 68..1910, J&D;) 114 (116 
~— te nn nd Or tates 6g [meant & Wilm., lst, 68.1910, J&J.| 103 |...... MISCELLANEUVUS. 
Mlinots Beg eet : 35; 1%s)...... t. & Br’d Top, Con.5s.°95,A&0| 102. |-..... ‘Baltimore—City Hall6s. be ag Q—J) 11819/1191, 
Rearear ag were “100, 68 | «69 jLehigh Nav. 449s. 1 .|| Fanding6s..-......... Os Fay owe eae| onene : 
ose my oe ee 25) 15% 15%)! 2d 6s, gold........ | West _ “Pa RR. 6s.. 7002 121 {123 
Preferred — 6. Paila.). 100 | General mort. 41s, g. 1924,Q—F ...... 94g'| Water 58............- 19 916, M&N 123%4)..... e 
guar. 1 Lokigh Valley, ist 6s. 4 Funding 5s.......-..- 19! 16, M&N| ...... od 
Osceola Mining = 
Pewabic Mining. 777” (Boston). 25| 3919) 40 || 2d 7e............ Exchange 398........ 1940, S&S! 2..2.2(1227" : 
Pullman P; icon Car. “ 3} Seoent | ee | Virginia (state) 3s, new.1932,J&J) 63 64 
a ‘alace Car...  . Or 190” North ox Ist, 78 Chesapeake Gas, 6s. ...- 1900, J&D) 10529|106 
ucy Mini “ 
amarack Mini area 4 25; 109%)!....../| Re re Consol. Gas, 63......-... 1910, J&D 1124/113 
Thome’ Klee - degree s St BEM. Lo coas ° Pennsylvania gen. 6s, ee i9r0, ar 128 «|| - FO sscvccvccccsece oven venll 1939, J&J| 9¥ | 9Blg 
— REEL ae I" Gonsol. 6a, ¢ ....--.... 1905. Vari 119 |.....- ‘Equitable Gas, 6s...... 1913, A&O' 105 |108 








% Unlisveu, 


¥ ALu accrued interest, 


j Last price this week 
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| Clos’ng Range (sales) m 1891. Ctos’ ng Range (sales) in 1891 
onps. Inier’st) Price ———— RAILROAD AND MISCEL. BONDS. Inter’st__ Price a 
Samaoap axp Mucet. B Period, Sept. 4 ‘Lowest. Highest. Period, Sept. 4 Lowest. Highest, 
) —100-yr.,4 a008 2 & J 82. | 75 Mar.; 82% Aug. N.Y. Central—Extend., ds. sees M & N 101%b. 100% May 1031, Mar. 
Aton _ r- ome, da. ~ 989 Sept. 61% | 3833 Mar. 61% Sept. 1st, coupon, 78.......-.-. 903 J & J124%4 12314 Aug. 1274 Spe. 
Atl. & Pac.—W.D. in 571910 ooednane 1533 | 9%gJuly 1519 Sept. | Deben., 5s, coup., L884.. ix 4M & 8105 b. 10419 June 110 
Guaranteed, 4 g --19% J 73%4b.| 69 July | 75 Jan. N.Y. & Hariem—7s, reg...1900.M & N119 b.113¥g May 123 Mar, 
Brookl’n Elevate. ist, 6, g.192 0112 b. 108% Apr. 112'9June N.Y. Chic. & St. L—4g...1937,A & O 934 | 89 July (954s Jan. 
‘Can. South. —Ist guar., 5s 19083 & J 104 b./102%9 July 1074 Feb. | N.Y. Elevated—7s......... 1906 J & J 110%», 10% July 115 Apr. 
AR PE PIES 1913M & 8 97 | 95lgJan. 100 Feb. N.Y. Lack. & W.—ist, 68..1921J & J124 b.125 July 132. Jan, 
Centralot 8 ’ J.—Gons., 78.1899) Q—J_ 115 b.115 Jan. 118 Mar. Construction, 5s. .1923 F & A“*110a.108 Feb, 109% June 
ee,  raerrs 1902 M& N........ 120 May 123 Mar. N.Y.L.E.&W.—Ist,con.,7g.1920 M & 813314 [133 Jan. 137% Feb. 
General mortgage, 5 ¢..1987J_ & J110 107 Jan. 1117 May Long Dock, 7s..........- 189 33 & D104%b.103 June 1071 Apr. 
Leh. &W.B.,con.,78,a8'd.1900 Q—M_ 10638b.108 July 113 Jan. Consol. 68 Seay eae 1935 A & O117 b.115) Jar. 118% June 
do. mortgage, 53s......1912M & N 93 b.| 92. Aug.) 99 May 2d consol.,6 £........... 1969 J & D103 | 96 June 103% Aug. 
Am. Dock & Imp , 58....1921J & J107 b. 10539 July 108%9Jan. N.Y. Ont. & W.—ist,6g..1914M & 81114 110 Mar. 115 Feb, 
Centra! Pacifico Gold, 6e.. 1809 J & J 109 b. 10753 Aug. 112% Mar. Consol. ist, 5 g.........- 1939 J & D 94 | 90 fame 97's Apr. 
Ches. & Ohio—Mort., 6 g..1911 A & O114 a./110% July 117% Mar. N Y.Sus.@W.—Istref.,5¢.1937J & J100!eb.' 94 Jan. 10133 Aug. 
1st consol.,5 g......----- 1939 M & N 102 9419 May 102 Sept. _ Midland of N.J.,6¢....1910A& 0113! 111g May 11549 Feb. 
R.&A.Div.1steon.,2-4¢.1989 J & J 69%b.! 6542 July T7lleFeb. Nort. & W.—100- year, 5 ¢.1990J & J 91 b. 88 June 1004s Feb. 
do 2dcon., ‘Lt g...1989J & J 71 b.| 64 July 72 Feb. North.Pae. —1st, coup., 6g. 1921 J & J115 b113 Jan. 11739 Apr. 
Ches. O. & So. W 68... F & A1!0 a.102%4 Aug. 114 June General, 2d, coup., 6 g..1933 A & O112'sb. 109 May 114% Mar, 
Chic. Burl. & Q.—Con., 78. 3J & J 120 117% July 123 Jan. General, 3d, coup., 6 g..1937J & D 107 tab. 10612 July 11314 Feb. 
Debenture, 5s..... oe 3M &N 93 b.. 95% Aug. 102% Apr. Consol. mort.,5 g........ 1989 J & D 8278 | 76 July 857 Jan. 
Denver Division, 48.....1922,.F & A $85 b.| 87 June 95 Jan. Chie. & N.P.—1st,5 ¢...1940A & O 52% | 76g uly 8414 Mar. 
Nebraska Extension, 4s.1927M & N 84%b.| 80. July 88%Jan. North. Pac. & Mon.—6¢ ...1933 M & $101 101 t. 109 Feb. 
Chic. & E. Il.—Ist,s.f.,6s.1907 J & D111%2b. 10853 June 115% Apr. North. Pac. Ter. Co.—6 ¢..1933 J & J 104 b. 104 aul 110. Mar. 
Consol., 6g 1934 A & O119 b.119%2Apr. 121 Jan. | Ohio& Miss.—Cons.s.f.,78.1398 J & J109\4b. 1084 July 112. Feb. 
Zenerai consol. ist, 5s.. M&N 97 95 Jan. 100 Apr. Lo, 1898 J & J* 10812b.107 July 112 May 
Chicago & Erie—Ist, 4-5 g.1982 M & N*90\%b.| 81 Apr. 91 Aug. Ohio Southern—Ist, 6 g...1921 J & D105 a 101%July 110 Mar. 
MEIER, BB. <ccvsansaas<s 1982 Oct’b’r 35 26 June 35 Sept. General mort., 4 g.......1921 M & N 58% | 55 Jan. 63 Feb. 
Chic. Gas L. &C.—Ist,5¢.1937J & J 80 b.) Sulg Aug. 9219 Apr. Omaha «& St. Louis—tg ..1937J & J 50 b. 50 Jue _58% Jan. 
Chic. Mil. &St.P.—Con.78.1905 J & J121 b.120 Jan. 12519 Feb. Oregon Imp. Co.—I1st, 6g.1910J & D 99%eb. 90 Jan. 1031 Feb. 
Ist, Southwest Div., 68.1909 J & J 110% (1081p Aug. 11244 Apr. ie 1939 A & O 65% | 583 July 74 Feb. 
Ist, So. Min. Div., 6s....1910J & J114 b.110 Jan. 114 Feb. Ore.R. & Nav. Co.—1st,6¢.1909 J & J 106 a.105% July 110 May 
Ist, Ch.&Pac W.Div , 58.1921 J & Ji05 b.104 Jan. 10733 May Rc sndueccsacnss 19253 &D 86 b. 85 Aug. 100% Mar. 
Chic. & Mo. Riv. Div., 5s.1926J & J 96 b.| 94 Aug. 98 Jan. Pa. Co. —1ls g., coupon... 19213 & J105 b. 102 July 106 Jan, 
Wis. & Minn. Div. ,5d g..1921J & J 101 100% July 104 July Peo. Dec. & Evansy.—6 g..1920J & J106 b.100 Jan. 109% May 
Terminal, 5 g.......- “""1914J5 & J 100%2b.100 Mar. 103g Apr. Evansville Div, 6g....1920M & 8 103 a 95 Jan, 103_ Feb, 
Gen. M., > r4, “series A...1989J3 & J 83d. 8leJuly 87 Feb. ae 1926 M &N 73 a 66 Jan. 747% Apr. 
Milw.& North.—M.L. 68.1910 J & D108 4b. 10742 Jan. 112 Feb. Peoria & East.—Cons., 48.1940 A & O 79 a. 73 June 80 Feb. 
1st, con., 68............1913 J & D108%2b.107 Jan. 112 Apr. SS AR 1990 pe. 26 | 16 June 26% Aug, 


131492 Aug. 139% Apr. Phila. & Read.—Gen., 4 g.1958 J & 7953 | 7419 Aug. 82 Feb. 


Chic. & N.W.—Consol., he 
~ 65% | 4742 Mar. 6512 Sept. 


Coupon, gold, 7s......... 2: .121 June 127% Feb. lst pref. income, 5 ¢ 
Sinking fund, 6s..... ; .111 July 115 Feb. 2d pref. income, 5 g..... : 32 Mar. 45 Sept. 
Sinking fund, 5s......... 1929 A& O 1074sb..105 Jan. 10814 Feb. 3d pref. income, 5 g 341g | 2544 Mar. 3412 Sept. 
Sinking fund deben., 58.1933 M& N *105 b. 1024 July 109 Feb Pittsburg & Western—4 g.1917 J & J.*78%sb.' 75129 Jan. 81 Feb. 
25-year debenture, 5....1909 M& N103 b.102 July 105% Apr.| Rich & Danv.—Con.,6¢ "1915 J & J.109 b 108 Aug. 118 Jan. 
Extension, 48............ 1926 F & A 93 b.. 9B%e2July 100 Jan. in cc ceiinn: cniibis 1936 A & O 80 b. 78 Aug. 91Jan. 
Chic. Peo. & St. Louis—5 ¢.1928M & S 98 b.| 92% July 100%Jan. | Rich.&W.P.er.-Trust,6g.1897 F A’ 89 83 Aug. 100% Jan. 





Chie. R.I. & Pac.—6s, coup.1917 J & J 120 b.118%July 127% Feb. Con. Ist & col. trust, 5 ¢.1914 M 8S 53% | 53 July 73 Feb. 

Extension and col.,5s...1934 J & J100% | 95% Mar. 100% Aug. Rio G. Western—ist, 4 ¢..1939 J J egal 734 Aug. 77% Feb. 
Chie, St.L. & Pitt.-Con.,5¢g.1932 A & O........ i00 Feb. 103 May’ R. W. & Ogd.—Con., 38....1922 A 0.110 “105 Jan. 114 Mar, 
Chic. St. P. M. & O.—6s....1930 J & D118 1134 June 119 Jan. St. Jo. & Gr. island—6 g-- 1925 M N 86 t 821g Mar. 92% Jan. 
Cleveland & Canton—5 g- 19173 & J 89 b. 8642 Apr. 9142 May St. L. Alt. & T. H.—I1st, 78.1894 J J* 10849b. 108 June 110% Mar. 
Cc. Cc. C. & l.—Consol.,7 g.1914J & D........ 129 Jan. 132 Feb. Ne hess __ Sse 1894 F A102%2b.101 Aug, 107 Jan. 

General consol., 6 g..... 1934 J & J*114b.113 July 121 Mar. if Iron Mt.—1st7s...1892 F A 1005sb. 10019 Aug, 105 Jan. 
Col. Coal & Iron—6 g.. & Al01l a. 99 Aug. 106 Jan. 3d? eeaceacevacacescoece 1897 M & N 106%4b. 10412 May 108% Apr. 


D 1037sb. 10349 July 107%4 May 
7 897%sb.! 31 May 93% Jan. 





Col. H. Val. &Tol.—Con. og.1931 M&S 8l4 78% Aug. 86 Jan. Gen. R’y & land gr., 5g..1931 A 





& 
& 
& 
& 
& 
& 
& 
‘ 
Col. Midland—Con., 4 ¢. & A 6919 | 62 Apr. | 71 Jan. Cairo Ark, & Texas, 7 g..1897 J 3 
.. 
& 
& 
& 
& 
& 
& 
& 
& 





General, 6g.............. 1904 J & D 86% 80 July 88 May | 8t.L. &San Fr. Western cL A.1906 M Y110lob.108 June 112% Apr. 
Denver & Rio G.—Ist,7 g. I N yb. 11433 June 1191, Feb. 6 g., Class B.. .1906 M N + toe 106% June 113% Apr. 
1st consol.,4¢ } 77 Aug. 83 Feb. 6 g., Class C........ ..1906 M& N11 107 June 114 Apr, 
Det. B. City & Alpena—6¢g.1913 J & J 91 a.| 91 Jan. 96 Feb. General mort., 6 g....... 1931 J J 105 b.103 July 110 Jan. 
Det. Mac.& M.—L'dgrants.1911 A & O 344 291g Jan. 34%S8ept. St. L.So.West. hae 4s,g..1989 M N 69 651g July 6914 Sept. 
Dul. & Iron Range—5s....1937 A & O 93 b. 95 Jan. 10013 May 2d, 4s, g., income ........ 1989 J & J) 28% | 25 Aug.| 29 Aug. 
Dul. So. Sh. & AthL—5g....19837J & J 93 b. 85 July 99 Feb. | SP. M.&M.—Dak. Ex 6g. eo M N*115 b.114 May 113 Jan. 
E.Tenn.V &G.—Con.,5¢.1956 M & N*98!ob. 96 May 104 Jan. 1st consol., 6 g.......... 933 J J114 b.11: July 117. Feb. 
Knoxville & Ohio, 6 g...1925 J & J112 a.102 July 109g Apr. do reduced to tine. J J*99 a| 97 July 198% Feb. 
Eliz. Lex. & BigSan.—6 g.1902M & S 85 a. 84 Sept. 95 Jan. Montana Extension, 4 ¢.1937 J & D 82 b.| 80 Jan. | 8722 May 
Ft. W. & Denv. City—6¢..1921J & D 99% | 93 Ang. 105 Jan. Sana. & Aran. P.—Ist, 6g. 19163 & J*6i Db.) 6149 Aug. 74 Feb. 
Gal. H.&San An.-W.Div. erst, 5g.M &N 92 ob.) 9lig July | 9544 Aug.' Ist, 6 g................... 19263 & J*61 bd. 60 Aug. _73%2 Feb. 
Han. & St. Jos.—Cons., 6s. 1911 M & 8110% 110 Mar. 117 Jan. ¢ SeattleL.S.&E.—I1st,gu.6.1931 F & A’ 9619 | 95 Aug, 103 Mar. 
Dlinois Central—4 g....... 1952 A & O 95 93% May 97 Mar.| So.Car.—l1st, 6 g.,ex coup.1920 .......-. = b.103 Jan. 107 Feb. 
Int. & Gt. No.—Ist, 6 g.. eee M &N114 bd. 109%July 115 Jan. SROOERO GS. . cc ccccccsccs BOER! .cccccos 13 Jan. 2 Apr. 
Coupon, 6 g., trust rec..1909M & S 72 68 Mar.| 76 Jan. So. Pac., Ariz._6g..... 1909-103 & J 101 101 July 103% May 
Iowa Central—Ist,5g..... (1938 J & D 84eb.) 80lg Aug.| 87 May So. Pacific, Cal.—6 | g....1905-12 A & O112%b. 10919 Apr. 114 Mar. 
Kentacky Central—4g....1987J & J 380'2 | 78 July 82% Jan. 1st, consol., gold, 5 g....1938 A & O| 99 99 Jan. 101% Mar. 
Kings Co. El.—ist, 5 g....1925J & J 96 b | 97% Apr. 10012 May | So. Paciiic, N. M. —6g......1911 J & J101l b. 101 July 104 Apr. 
Laclede Gas—Ist, 5g...... 1919 Q—F 76% 7llgJune’ 82igJan. Tenn.C. I. &Ry. —Ten.D.,1st,6g A & O 85 Db.) 82 Aug.) 94 Jan. 
Lake Erie & West.—5 g..-.1937 J & 107 a@ 105 Aug. 109% Jan. Birm. Div., 6 g...... ...ee1917\S & J| 87 bz 84 Aug. | 961g Jan. 
L. Shore—Con. cp., Ist, 78.1900 J & J* 119%4a. 11744 Aug. 122% Jan. | Tex. & Pac.—Ist, 5 g....... 20007 & D 85% | 83 Aug, 90% Apr. 
Consol. coup. ,2d, _ 1903 J & D*120b.118 June 124 Jan. 2d, income, 5 g........... 2000 March.) 33.2 | 27 Aug, 35% Jan. 


Long Isl’d—1st, con., 5 g..1931 Q—J 115 b.110%Jan. 1159 Mar. Tol. A. A. & N. M.—6g.....1924 M & N| 93 b.| 92 Aug. 999 Feb. 
General mortgage, 4 g¢- .1938J & D 89%b. 88 June’ 92eJan. Tol.A.A. & Gr. Tr.—6 g....1921 J & J'*103 b. 103 July 108 Apr. 















Louis. & Nash.—Cous., 78.1898 A & O112%b. 110% June 11553 Mar. Tol. & Ohio Cent.—5 g..... 1935 J & J = b. 10249 July 107% Jan. 
N.O. & Mob. Ast, ee 1930 J & J114 b.11333July 118 Feb. Tol. Peo. & West.—4¢g..... 19173 & J 72%4b.! 71% July | 77 Jan. 
do. . & P eee 1930 J & J 10842b. 105% Aug. 112 June Toil. St. L. & Kan. C.—6¢..1916 J & D 84% | 79 July 91 Jan. 
E. H. & N. Ist, 6g....... 1919 J & D1125b.111 vune 1134%Apr. Union Pacific—6 g.... ..... 1899 J & J110 b.110%g aly 11413 Mar. 
pL aa ‘sie .....1930 J & D112 b.112 July 117 May Sinking fund, 8s..... .1893 M & 8105 b.105_ Sept. 111% Feb. 
Ws © Bo occcccccccses 1940 J & J 78 767g Aug. 857, Mar. Collat. trust 442...... ..19183'M & N 73 ~ €0 Feb. 74 Apr. 
Louis. N. . & Ch.— 63.1910 J & J 112 101 Mar. 112 Sept. Kansas Pacific—Ist, 6 g.. 5\F A 105 0453 Aug. 111_ Jan. 
eee 1916A & O 96 84 Mar. 98 Apr. NOG nitaatcnicreecens & D Ooty 1O7 July 109% May 
Louis. St. L. ‘& Texas—6¢. 1917F & A 81% 65 Aug.) 88 Jan. Denver Div.—6 g....... Ree 106 Sept. 111% Mar. 
a we Elevated—ist,6¢.1908 J & J112 b.1115gJan. 11512 June [st consol.,6 ¢ N1051eb.105 Aug. 11142 Apr. 
ip cescemusetemamenis 899M & N104% 103 June 108 Apr. Oregon Short Line—6 g..1922 F&A 100 | 95% Aug, 1064 Jan. 
Mich. “Cont. iat, con.,78..1902 M & N 120 118 June 124% Apr. Or.S.L.&U?hN.—Con.5 g.1919A & O 72 | 66 Aug.| 80% Feb. 
Consol., pees .1962 M & N* 10742b. 107 Mar. 108 Feb. U.P.Den.& Gulf con. 5 g.1939 J & D 71 | 64 Aug. 82 Jan. 
Mil. Lake Bh. &W.—ist, 6g. 1921 M& N120 b.117 June 127 Apr. Union Elevated—6 g...... 1937 M& N109 b.'106 Jan. 111 Apr. 
Exten. & Imp., 5 g...... 1929 F & A 98!eb. 97 Aug. 101% Jan. Viginia Mid. —Gen. m.,5s,1936 M & N 80 b.! 78 July gous — 
a - s ices ‘0.4 besa 1990 J & D 77%, 74% Jan. 791g Feb. stamped oe. M&N 8&4 | 83 Jan. 
tee, 2S See 1990 F & A 43 36 July | 4419 Jan. Ww a eee 939M & N101 9619 May 102 Feb. 
Mo. Paclileist, con., 6 g.1920 M & N 108 b.103 May 111 Mar. 2d mortgage, 5 g........ 1939 F & A’ 79% | 70 Feb. 80 Aug. 
bit pita dathbiaeel 1906M & Nilllteb.105 July 116 Apr. Debent. M., series B..... 1939 J & J) 45 27 Ma 46 Aug. 
Pac. of Mo. —Ist,ex.,4g¢.1938 F & A 974b. 94 June 100 Jan. West Shore—Guar.. 4s.....2361,3 & J 102 | 9919 July 103 Jan. 
24 mort., 78............ 1891 J & J1014b. 99g Jan. 1035, June West. N. Y. & Pa.—1st,5¢.1937J & J100 a.! 96 Jan. 101_ Feb. 
Mobile & Ohio—New, 6 g..1927 J & D112‘b.112 Jan. 117% Apr. 2d mort., 3g., 58c......... 1927A & O $15 27 July 35% Feb. 
General mortgage, 4s...1938 M & 8 65 62 July 70 Feb. West. Un. Tel. ~Col. tr.,5s.1938 J & J.100 a.| 98 Jan. 100% Apr. 
Nash. Ch. & St.L.—1st, 78.1913 J & J124 b.124 July 127!2June_ Wis. Cent. Co.—Ist, 5 g.....1937 JI & J, 94 a.) 88 July 97 Jan. 
_Con., 5 g....... Linseed jcleacn 1928 A & O1051g 103° June 10719 May Income, 5 @........ .. nce lOO .ncccece 40% 23 July 45 Jan. 
~ Note—“ b” indicates: price bid; “a” price asked; the Range is made up from actual sales only. * Latest price thisweek. 
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} | 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. [ Ask. SECURITIES. Bid. | Ask. 
B. & O.8. W., 1st, g., 4}s.. 1990} 100 |...... || Burl. Ced. Rap.& No.—(Contin’d)— aad 
Belivest Bends. po oe od Se ee eee [san Bt Lest 75, eu 1897) so | ne 
A n o Reor.—lst, S. alana owa C, & West. —Ist, 7 78 soeeee 
(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 58.1913} 9719|...... || Ced. Rap. I. F. & N., ist, 65.1920 et BS ase 
Alabama Mid.—\st, g., 6s ....1928 Brooklyn Elevated—2d, 3-5s.1915) 86 89 i = Serer --| 95 
Atlantic & Dan, .—ist g., 68..1917 Buft. Roch. & Pitts. —Gen., 5e.1937)| ...... | 94 iC. Ohio— ‘ol. & Cin.M. 1st,4los. 1939) seceee| << eee 
Atl. & Pac.—2d W. D., gu. 6s,.1907 Roch. & Pitts.—1st, 6s...... 1921] 116%)...... || Jent. RR. & Bank.—Col. ‘g.58.1937| 80 | 95 
a 7 Ohio—1st, 63, Pa ark B. 1919 . do. a onsoliaac’a Ist, 68.1922 “113 115 || Chat.Rome& Col.—Gtd g.5s.1937\* 79 | 35 
insenebeneneusaensee url Ce 99 || Sav.& West.—istcon.gtd.5s.1929) ......| ¢ 
Cons. mort., gol 1. 58 Consol. & collat. trust, 58...1934! 90 |...... | Jent. of N. 7.—Oonv. deb.. 65.1908\*115_|.---=5 








price Friday; these are the latest quotations made this week. 







































































































































THE CHRONICLE. 391 


NEW YORK STOCK 
EXCHANGE PRICES.—INACTIVE BONDS—/(Continued) -SEPTEMBER 4 


SEPTEMBER 5. 1801.] 
















































































































































































































SECURIT | | T 
Pa Faso a Bid. | Ask. | SECURITIES. | Bia. | Ask. | 
Gold bonds, 68... nds, 68, 1895 | 106 |...... Ft. Worth & Bed bad SECURITIES. Bid. 
aes aero 1896, 107 | amy oie’ Ft. Worth & R. G.—ist g., 5s..1928 ° 70 | 72 | On onal Cake 
sas Seeeate BRS OD. -nccenas «leas Heo ane ah hee 1910/* 98t2|100 (Ohio Riv. gad =e 58.....+- 1936)* 98 
ort. gold 5s................ + + eee |eaoeee West. Div., 2 rt., 78..1905|" 95 |100 —Gen; mort., g. 
Lndemmonkéntaanll 1939°*. v., 24 Gs.... | Oreg. Ry & Nav.— Ay — 
Hand grant 86, -47"--1900) "100 | Grand seiko Leet sey 
—_ i aah % | Liisu.[.....-|| Pitts, Ft. W. & C.—lst, 78...1912|*......11394 s 
No, Railway (Cal.)—Ist, 68. c- ~ eontelll penne Green B. W. § tnt Ses, ae > 7 Il bos || ode en - & C.—1st, 78...1912/".....- i39ig 
Ones. & O. Pritt oseneaccees a Sone |e ms aad ollie Flip “werl we'll gue a _ Reap cee: poe ae 13849 
68, gold, seri fund, 68.1898) 107%9|110%9 ee Oe i957 5°) clev, & B—Gons.,& fa,; 7.1900 > Spee 
ones 0. & 80, Wet. 3a, 6a. 1608 Tio lie ‘lear bho wea 5..1918| ...... 103 | — 4tb,sink.fund, 8.1900) 120%8 | ----00 
at ao ae Bi ae Pas | eae OF. Care & ©. ace a enon |) St, LY. &T. Hei ota ce 109i5 
og, 4 fund, 6s dnenene I 10319) . Cons, . Std) -..-----. 1937 oi | "  MeReieeeaiemt ay 
“Sgundenenoenc” <I’ ~ ty pee py ry -1937 oi || 2 SEO 
ae ‘ Mo. River—1st, 7s. 1900 114% 1165, Gen. g. 4s. dnt, = — "46 caenel Peo. ie tnd B&W .2ist.pt 78.1900 | 
Bt. L. Jacks. & Chic. —_ist:7s 1900| ..--- Debent. 6s, prin. & int. gtd. eR ae 78.1998 
ist; guar, (364), 75..." eso isa” | | apeetene et ae “1897 + | 92 | PSa morte. 4 Union 1st, 6. 1931 
Miss.R. Bridze—Ist, 8. f.. 6s. 894, 106 |108 | Ist —Ist, g., 4s ...1951| 101 |10 2d mortg., 4s 
Ohic. Burl. & Nor. 1st, 8. f., 68, 1919| 106 st, gold, 3los .......... 195 1} 8 . | Phila. & Read.—3a pref. conv _— 
=Siet, Ge. 1908! ..0:c0l sss. Springf. Div.—Coup., 6s.... 51) 89 |..---. Pitts.C pref. convert |* 
Onie. Burling. & Q—5s, 8. f. 1896 joa” |ioe”)| C.8t LON. Roe a 8. 19a |*1idial 2 | Pits, Coast poten tgs pth sk : 
Iowa Div.—Sink. fund 5a” ee 106 1st, 0. —Ten. I., 1807 Ta ee itts. & L. Er.—2d g. 5s, A Fite heh ar 
: “|| 192 
ities oe eee 100 | 94, consol., T8..2eereeeree 897|"110 Pitts. Me. K. & Y.—Ist 6 939/130" soteee 
Pilg B. 2.222.220. 1919) cease] Bannan cnnerncacstosenne - | Pitts. Painsv. & F.—1s os “11932 120 |..-... 
ghie, fe. a ASR AN i oat = 9644), ane “5s, coupon .......... 1907 Itioa” : Preset & Ariz. Cen t. — 5s. 211916\* seeeee 95 
Ohi, Mi. & St. <1st,88,P:D. 1936) 94 “S7ial| Daplws. Div., Ist g. 4s..---16 951). vs ‘Rich. income, 65.00... me a peace 
pr s,P.D.18 . 4 C.—2d Thee Ngee et oa ----||Rich. ¢ Chpger empresa ta a 
“ 73 10s, P.D Bre Herta ' 16% niet Falls Cie ae 7 be 1808 1.308 aecsl | cone — 6s. etd 95 -- 
1st, La Cross D.. 1902! 120 I d. D. & Spr.—1st 7s, ex. - 1906) 10 ) |, Atl. & Char. —ist, nref., 78... | sesso: 
Ist, I. & M., e Division, 7s.1893| l1le Ind. Dec. & West.—-M. 5s. 19 O47 0 do. It pref., 7s. "i997 100 
Ist, I. & D ~ wetetereeeeees 1897/*112 |B be =- 58, tr ist rec.....1948] ......|. | me Gr. ‘Junct.,1st.euar. Perea 38 | seeeee 
Ist, C. ane enanees 1899)*118 ¢ Gt. Nor.—Coup. 6: a ome Wat. & Og.— »&-,58.1938} ......|. 
ie one nt || Kanaw! ha & Mich.—Mort. is: 19901 2 73 | St. Jos. & Gr. aaa M., 78.1891) 100%) 
Ast dat — 73. eto i307 r “sh Wyan. & NW; .—Ist, 5s. 1938) . | 7 jh sti C. & mana tn, Bi. "1837 ase 
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THE CHRONICLE. 








Zuvestment 
ANT 
‘Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
wiz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
acribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, oceupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 


Latest “Earnings Reported. | Jan, 1 to Latest Dates 


























































































































































Roaps. ! Week or Mo| _1891. { 1890. | 1891. 1890 
le | @ $ * 
Alabama Midl’a.| July. ...... 44,500 PO. dnencond 
Allegbeny Vai. \July...... 220,971} 234,664) 1,359,144 
19, 66,163) 





Atch.T.& 8. Fe. |3d wk Aug. 656, 112) 581,480) 
Half owned .../3c wk Aug. 5 43,574] 1 055,741 
Total system 3d wk Aug.| 615,054) 20,723,905 
Bt L. & San F..'3d wk Aug. 132,201) 4,022,924 
Halfowned../3d wk Aug. 26, 468) —32,82%5) 1,034,265) 1,005 3,095 
Tot.S.L.48.F.\3dwkAug| 164,143) 165,023) 5,057,190) 4,831,920 
Agg. total ..\34 wk Aug.) 847,380) 780,078\25,731,094 24,460,479 





Atlanta& Char.*| May. .... 59,461 56.5: reer’ Beer 
Atlanta & Flor a June ......| 5,915 5,581 48.356 49,243 
Atlanta & W.Pt July. ...... 33,924 31,794 251,306 245.768 
B.&0. East Lines Juiy....... |1,688,604|1,622,940]10,417.354/10,394,940 

Ww 474,069| 449,822) 3,110,905] 3.200.373 





Tot 0006<s ISU scccosel 2,162,673|2,072,762|13,528.259/13,595,313 
Bal.&O.80uthw i3dwsAug., 59,901 49.074] 1,453,380] 1,432,171 
alt. & Potomac lJuly etichices | 152,217) 142,955 997,123 972.051 
Bir. & Atiantic.|July. ...... 3,464 6,383 30,275 45,629 
Bir.8h.& Tenn. Ri June _..... | 17,941! 14,819 92,294 96,187 
Bishopsville ..../May. ...... 555 3°7 $,026 5,519 
Blacky. Als. &N. May. ...... 928 880 14,107 12.645 


Baff.Roch.« Pit4th wkAug, 85,895] 63,034) 1,800,173] 1,373,518 
Bur. C.Rap. & N.|2d wk Aug. | 66,338 59,288; 2,009,053! 1,761,398 
Camden & Ati. |\June...... 76.670| 77,909] 304,240) 308,338 
Canada Atlantic er | 43,453 49. ee Berea 

adian Pacific 4th wkAug) 544,000] 494,000/ 12,433,057 10,375.173 
Cp.F’r&Yad.Vali3dwkAug.| 14.139 9,849} 366,468 324,706 
Car.Cum.G&Ch. | May. ...... 3,402 1.813 18,523 10,750 
Cen. RR.& Bz.Co|July....... | GOR S18 GIGBER — ciccccesl — sacecace 











Central of N.J.. ee 1,334,528) 1,317,760 7, 839.796) 7,379,779 

mtra) Pacitic..\June ...... 1,495,162/1 362,68 7,06 697 6,851,196 
Centra) of 8.C..|May. ......| 6,608 4 52 812 
Ohar.Cin. & Chie June ...... 10,66 73.033 57,8357 





7 81427 
Ohbarlest’n & Sav June 49,831 39,233) 419,703) 366,892 














ar.Sum.& No. May. ...... 5,699 42,278 23,013 
Chatt’n’gaUni'n July. ...... 8,713 56,629 66,356 
eraw. & Darl.| June .....- 5,369 52,809 47,858 
Cheraw.& Salisb| May. .... 1,:26 3) 11,761) 10,727 
Obes, & Ohiv....\4th wkAug) 264,967! 225,¢2s8!) 5,601, 114) 4,979,651 
Ohes. O. & 8. W. | July. ...... 198,287| 185,186) 1,z83-8a1] 111s 
Chie. Burl. & Q. July....... 2,761,495 2,721,399 531,081] 19°658.4 
py 1 


ic.& East. 1i.\dthwkAug, 92,500; 73,800 
Chicago & Erie. June 210,1% 199,122 
Ohic. Mil. & St.P. 4th wkAug $55,521) 809,574 











Ohic. &N’thw'n. July....... 2,563,123 2,461,127/14,723.479| 14,674,846 
Ohic.Peo.&8t.b. Apiil.. .... 53.628} 32,751 210.220) = 127,956 
Chic. Rock L.& P. August... ./1,65%,452 1,546,758 336) 10,809,208 
Ohic.8t.P.& K.0. 3d wk Aug. 96 171 91,525 2,627,792 
Ohic.8t.P. M.&0.\July....... 356,562) 539,920) 3,545,539 





Ohic. & W. Mich.\3d wk Aug. | 37.011 | 31.626 
Cin. Day.& Iron. April.. .... | 48.067) 42,108) = ........ — 
Cin. Ga. & Ports. _ jas } 5.954 6,595) 36,006) 
Cin, Jack & Mac. 3d wk Aug. 16,350 

-N.O. & T. P. 3d wk Aug. 80,007 


13,979] 454,132] 
85,499) 2,688.9: 85) 





Ala.Gt.Seuth. 3dwkAug.| 29,384 37,542 1, 155,3: 34) 
N.Orl. & N. E. 3d wk Aug.| 16,4. 0} = =16.s09 687,487 
Ala & Vicksb. 3d wk Aug.! 9, O28) 10,695 367,68 > 
Vicss. 8h. & P.'3d wk Aug. | 7,574 9,365 345,517 
Erlanger Syst. 3d wk Aug.| 142,443) 159,900) 5,24 1,960) 5 
Ginn. Nortiw’n. July. ...... | 1,474) 1,856 11,854) 
Oin. Wab.&Mich.!July...... | 68 737] 55,951 375,382! 


Clev.Akron&Col 34 wkAug.| 20,306) 16,972] 588,403 
Olev. & Canton.. June ...... 71,271; 5u.82z| 314, 39! ¥ 
O..Cin.Ch.&$.L. 3d wk Aug.| 286,447) 266,286) 8,254,233. 8,190,950 

Peo. & East’. 3d wk Aug.| 36,523) 29,414) ‘971.704! ‘905,674 














Olev. & Marietta July ....... 24,849, 24,299 ay 752, 170,352 
Color. Midland. 3dwkAug.| 39,475) 31,6 313) 1,177,922 
Co}. BH. V. & Tol. July. ...... 13,7: 1,571,134 
Col. " oa. e&H 4thwkAug) 14,185) 6,144) ....... |  ........ 
Colusa & Lake.. July. ...... | 2,750} 2,680 14,114 13,089 
Covin. & Macon. April. .... | 10,253, 8,146) 46,546! 46,368 
Deny. & Rio Gr. 4th wkAug 336. “400 254,000} 5,314,99L' 5,498,869 


Des Moin. & No. July. ...... 11,168 13,024 67,667| 61,851 
Des M. & N’west July. ...... 15,189! 15,094 109,094! 113,441 
Det.Bay C.&Alp 3d wk Aug.| 8,009 9,044 307,272) 357,348 
Det.Lans’g & No 3d wkAug.| 26,884 23,991 753.690) 740,752 
Daluths.8.4At! 4thwkApr.| 38,055 59.728) 486,496] 497,631 








Duluth & Winn. July. ...... | 5,907 4,250 42,851) 31,230 
EB.Tenn.Va.&Ga. July....... 549,179 613,010 4,006,480 4,123,597 
Bigin Jo). . East. June ...... | 61,748 44,665) 311.572, 271,773 
Biiz.Lex.&b.s... June ...... | §9,727 61,116) 337,274 367,997 
Evans.& iid’ plis 3d wk Aug. 7,303 6,959 209,368 179,471 
Bvansv. & V. 1. 3dwkaug.! 25,949 21,690; 730.770/ 611,589 
Fitehburg....... June ..7...| 608,779 597.356] 3,3_7,216) 3,297,778 
Fiint. & P. Mara on . kAug. 53,045 47,923] 1,850,065) 1,854,572 
promemee..... ..|May. ..,... 1.753 22,254 15,540 
Flor. Ceut.« P. aa. we Aug. 20,011 901,659 749.944 
t. W. & Rio Gr. Ilstwk Aug 7..-60 131,342 75,555 
Ga, Caria & No May....... 7.776 50,211 26.239 
adewen 111,286 905,386 831.893 

aiendoakd 78,074 437.036 38 °,707 

aaaeah 3,787 18,300 17,245 

















Gr. Rap. & Ind. a wk Aug.| 


Cin. R.& Ft. W 


3d wk Aug.| 


| 


Other lines. . |3d wk Aug. 
Total al) lines |3d wk Aug.) 
Grand Trunk. ..|Wk Aug.29 
Chie & Gr.Tr | Wk Aug.22 


Det.Gr.H & M |/Wk Aug.22| 


Great. North’n | 
t. P.M. & M.'Aug 





Ast... 


Fast. of Minn.: August. . Ae 
MontanaCent.)|August.... 
Tot. system.) August... 


Gulf & Ciheago.|July. .. 


Housatonic..... | June 
Humest’n&skep | July. 


Hutch &South’: |July a 


Illinois Centr’la.|July 
lua. Dee. & Quin July 
In. & Gt. North’s| July. 





Iowa Central...) ith wkAug 


a. Railway. -.\July ° 


Jack’v.South’t’n!3d wk Aug.| 


TR nv. T.& K.W.\ July 


Kanawha&Mich).:d wk Aug. | 
Kan. C. Cl. & Sp |2d wk Aug. | 
K.C.F.S8. & Mem.) |2d wk Aug | 
K.C.Mem. & Bir. |3d wk Aug. 


Keokuk & West | 3 w 
Kingst’n & Pem. Tune 
L. Erie All. & So |July. 


k Aug. 


L. Erie & West..|3d wk Aug. | 


Lehigh & Hud..|Augi 


ist. 


L. Rock & Mem | 41 wk Aug. 


Long Island....|Augt 


Louisv.& Nasbv./3d w 
Louis. N, A& Ch [Sd w 
Louisv.N.O. &T |3dw 


mst..../ 
Louis. & Mo.Riv | June ...... 
Louis. Ev.& St.L.| 3d wk Aug. 


k Aug. 
k Aug. 
: Aug.| 


Lon, 8t.L.& Tex. | [4th wkAug 


Lynecho.&Dur’ w\July. . 
Memphis & Cha- |June 
{Mexican Cent... |4d w 
tMex. Nationa! ./3dw 





k Aug. 
my 


tMexican R'way iWk Aug. 1 
Mil.L.Sh. & Wes' |4th wkAug! 
Milwaukee & No |4th wkAug! 


Mineral Range.. |July. 
Minneap. &St.L.| July 
M.St.P. & 8.8.M.\July 
Mo. Kan. & Tex.) 4d w 
Kan. C. & Pac.|3d w 
Total Syst’ m)| 3d w 
Mobile & Birm../3d w 


Monterey&M. G jJuly 


K ‘ug. 
k Aug. 
k Aug. 


k ane | 
Mobile & Ohio ..| August... 


Nash.Ch. &St L.b| July. ...... 
N. Jersey & N.Y.) |June ...... 


Roaps. femora 1891. | asee._| 












































(Vor, LI, 
Latest Earnings Reported, Jan.1 to Lalest Date, 
1891. | 1890 
# # | x 
54,346 él. 747, 1, 508 43; 1,689,917 
10,502 10.933! 277, "353 onan 
4,733 4, 630} 144, aoa» 139.222 
69.580 77 7 é 59! 1,927,096! 2,123,041 
417,339 5,525 12,404,309 13, ,032,743 
67,00 69,46 3| 2,342 197/ 2 2,396,131 
26,997 23,790) 734,994 643,302 
794,977| 720,862) 5,929.379) 5,357,090 
82,901 67,426 570.743 381,370 
108,696) 101.052 834,566) 690,469 
986,575) 889,339 7,334.655| 6,428,926 
2,84 2,734 20,719 23,884 
127,309) 130, 18 5,007 
13,500 12,076) 82,390 
TUE. -seesxach.  GQRGeen . “nzeeecan 
1, wry 1,280 5901 5 8,876,466 
49, 402) 42,213 248,496 
29 3.000) 289,000 1, 984 066, 2,024,789 
46,861) 48,070 1,052,177) 1,026,843 
2,359 2,564 ) : 
27.715 15, .65 
39,826 30,091 
5,797 cits | 
5.104 8,173 
74,925 91,859 
19,725 20,022 
7,820 8,283 
12,936 16.231 “en. v tas! 770.496 
5.505 5.951 40,463) 37,080 
65,433 66.202 1,991,495) 1,887,713 
36,372 36,097 274,415! 237,109 
11,559 12,206 383,223) 311,981 
515,091) 512,537, 2,784,174) 2,641,287 
36, 399 24.973 190.987) 196,845 
34,220 30,427) 952,368 756,966 
399,525 yp 710 12,220,057 11,820,749 
66,470 597, 1,730,422) 1,584,295 
46,463 862, 2,''79,132! 1,#:z2,097 
14,058 1 4,242 294,413 254.740 
14,844 9,794 100,568 49,304 
108,68 i 123/367 763,316 885.275 
137,349) 103.226 4.428.156) 3,974,181 
83,642! 64,038, 2,629,747, 2,342,641 
74,00 75.839 2,498,464 2,383,246 
118.482} 129,310) 23247.51) 2° 496,898 
50.694 47,423) 1,0%2.048 1,018,775 
14,785) 11,688) 77,337 66,581 
146,73 «| 124.326) 891,423 774,891 
206,136) 162,788) 1,148,589! 1,107,893 
164,436) 162,610, 5, 090,261 | 4,882,238 
71070) 7,597; 219, 449) 190,063 
171.506) 170, 207) 5,309,7 14! 5,072,303 
3,500) 4,524! 154,806, 144,631 
233,648) 291,943 2,210, 1395) 2,144,406 
69,851) 31,380 5 193,629 
530,454) 341,167) 2,398,7 50, 2,050,803 
28,51) 21,951) 130 429| 113,645 
11,085! 8, 52 96.687) 82,907 


New Ori. & Gul: July 
N. Y. C.& H.R.d| July, 
N.Y. L. E. &W.\ July. 


N. Y. Pa. & Ohio Juve - 


N. Y. & N. Eng..' July 
N. Y. & North’n. uly. 


N. ¥. Ont. & W.. 4th wkAug 


N.Y. Susq. & W.. July 


Norfolk& West. b 4th wkAug 


N’theast’n (8S. C.)| May. 
North’n Centrai. July 


Northern Pacitic ith wkAug! 
Obio & Miss..... ith wkAug 
Ohio & Northw..|July. ...... 


Col. & Maysv.|July. 


Ohio Kiver....../ 
Ohio Southern..|A 
Obtio Val. of K 
Owaha & St. L.. 
Oregou Imp. Co. June 
Pennsyivaula uly 
Peoria Dec. &Ey. aa Ww 
Petersburg... -- July 
Phila. & Erie... 
Phila. & Read’g July 

Coal &IronCo. July 

Total bothUos. July. 














713,430/3, 





18,800) 
53,610) 
16,188) 
36,090! 
326, 


947) 





468,276 


447,353 


2,289,387 


354,770 23,823,874 22,959,266 
sty 392) (4,504,124 16,604,316 16,228 01 
553,150; 3,142,828 3.455.254 
528, 905, 3,464,056 3,327,201 
43,223) 282,074) 3u5,916 
87,208| 1,974,560 1,547,072 
149,799} 910,683 360,160 
175,168] 5,790,061) 5,454,754 
57,316] 378,442 345,000 
579,890, 3,741,797! 3,836,834 
674.822 14,660,003 14,091,119 
104,415) 2,695,456, 2,691,974 
21,327, 125,582 120,700 
972) 6,999) 5,264 

18, 665 417,162 414,281 
47,469) 365,733 339,856 
13,976, 150.423! 116,201 
4%, 373 179,277) 260,777 
385,229 1,866,342) 2,047,923 
5,374, 166 37,155,193 37,332 977 
17,2448 "567 049 49%, "240 
45,207 321,565 329,137 


2 , 436,156 


1.936.874 1,849,983 11.881,678 11,502,510 

1,879,463 1,795,841 10,316,283 97588,844 

Dead 3,316,337 |3,636, $24,22,197,963 21,091,354 
21) 





Pitus. Mar. & Ch. July. . ip igeeeniaes ~22 2.533 25,091 21 008 
Pitt.Shen.& L.E. July. ...... 35.941 24.093 109)1 14| 148,437 
Pittsl. & West’y June ..... 136,047} 126,100) 673.457 708,139 
Pitts.Clev.&T. June ...... | 46.939) 39.865. 210.110 234.010 
Pitts.Pain.&!. June ..... | 35,491! §=29,125) — 135,920) — 133,672 
Total systew/ithwkAug) 64,754! 53,860) 1,465,4°8 1,455,432 
Pitt. Young.&A. July....... 180,808 129,420 600,238 809,08 
Pt. Royal & Aug. | May. ...... 19,94 21,792 175,652 1 52.85 
Pt. Roy. W.Car. May. ...... 24,230| 25,064 190,643 174.02 
Pres. &Ariz.Cen. July. ...... 16,831 13.947 75,017 73, 43 
qQuiney O.& K.C.|July. ......, 18,619, 20,27, 141.257 135,143 
Rich.& Danville.|July. ...... 479,900 423.200 3.401.900) 3 153,705 
Vir. Midiand..|July. ...... 195,000, 189.400, 1,272,450 1,226,8 
Char.Col.&Au. |July. ...... 86.800) 73,000 557,650) 514,08 
Col. & Greenv. July. ...... 53,500, 53.700) 477,570) 466,29 
West. No. Car. |Suly SF omens 81,300| 72,670 581,450 533,175 
Georgia Pac ..|July. ...... 149,000) 154,500 1,073,570 1,045,47 
Wash.O.& W.. July. .....- 14,270 =—14,0u0 79.730 78.321 
Asbv. & Spart. July. ...... .900| 14.500 85,878 78,3 
Total Sys’m.'3d wk Aug.) 290,080 269.000) 8,363, "Oso! 7,906,64 s 
Rich. & Petersb.|July....... | 28,362) 27,866, 197,210) 204,2 
Rio Gr’de South. /August.... Se . caenaaen | "517 saarases 
dio Gr. Weat...|3d wk Aug. | | 53,900 43,050 1 536,177 1 Pet 
Rome W. & Ogd.|July. ...-.. 361,480) 349,943 2,255.903| 2,22 as 
Sag.Tuscola&H. July. ...... 9,041; 11.323) 54,244 53,538 
3t.L.A.@0.H.B’s 3d Wk Aug.) 24,670) 929,563) 845,820) 70,7 4 
8t.L. Southw’rn. 3d wk Aug. | 76,701; 77,533) 2,361,005 2,246,30) 
st. Paul & vul’ty July. ..... 158,260, 140,365 906,396 61,397 
8.Ant.&Ar.Pass. 3d wkAug.} 44,778 4.571, 1,006,112 943,605 
8. Fran.&N.Pac. 3dwkAug.) 20,832) 17.447) 10,935 ery 4 
Sav. Al. & Mun. July. ...... 7,500 33.827 269,38 ee 
Seattle L. 5. & E. athwk May! 10,150 13,155 144.7 »D| 140-603 
Silverton . ...... July ....... | 13,541 11,662 56,8:'1) 42, 
sgiwux City & No. June ...-... | 33,444) 22,233 212,156 67 B01 
Suutu Carvlina July ...... 112,0vu) 104,579 930,852) 7 
38,. Pacilic Wu.— - | | rae : 
Gal. Har.&S.A. July....... | 343,764) 312,322 2,367,640) 2, 08. ae 
Louis’a West.. July....... | 83,219 83,237 533,091 $92:193 
Morgan’sL&?. July....... 337,133, 365,420 29 $0, /4>| 2, on 721 
n. Y.T. & Mex. July....... 16.893! 15,139 103. 319) vemnaee 
Vex. & N. Ori. July....... ’ 150,274 154,819 890,659 036,° 
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w 
Latest Earnings Reported. Jan.1to Latest Date. 
Raps. _ 3d week of August. 1891, 1890. | Increase, | Decrease, 
Week or Mo| 1891. | 1890. 1891. | 1890. eer > : 
80.Pac.Co.( Con) ry g 3 | z Rich. & Danv. (8 roads)..| 290,030! 269,000; 21,080} ....... es 
Atlantic sys.e.(July....... 935,436] 935,936/ 6,869.332( 6.914.914 | 8t. L. Alt. &T. H. Brones. 24,670 29,563) nana 4,893 
Pacific system|June ...... |3.119,354|2,931,782|16.677.6 36] 15,.587.536 | 8an Antonio & Ar. Pass. 44,778 41,571) rr “a 
Totalof all..|June ...... |4,051,980]3,895,742|22,611,532/21,504,710 | San Francisco & No. Pac. 20,822 17,447) S| eerie " 
Bo Pac. RR.— Tuledo Peoria & Western 18,390' 20,86 361 Laas 2,474 
No. Div. (Cal.;|June ...... | 208.615} 210,405] 969.865, 999,867 os 
Bo. Div. (Cal.)|June ...... | 515,240] 503,714) 3,042. 617| 3,022,073 | Total (87 roada)........ 269, 400 6,921,416, 503,032 155,048 
Arizona Div..|.June ...... 154.471 157,311 967.1 344 ay 012 436 Net increase (5°03 p.c.)) iiiteh’ minced 347,934 Senenue 
a Nem Mex. Div-|June ...-.. | 82.888} 7.630) 511.344) 532.003 Wate 
par. Un. & Co) |May. .....- 8.65 55.979, 50.279 M: sail 
Ptaten Isl. R. T.|Suly. ...... | 143'801| 146060] 591.903) sesags |, Net Earnings Monthly to Latest Dates.—The table fol- 
BtonyCl.wOMt..|June ......| 5,492] 4,658] 13,076, _ 12's30 | lowing shows the net earnings reported this week. A full 
Summit Branch PET. ncsku | 111.908 96. 140 728. "464! 559,576 detailed a including “all roads from which monthly 
ykens Valley |July.......| 9,65 93,935 315) 555,441 | returns can obtained, is given once a month in these 
, 91,557| 190.075} 1,: H 
oun aes es | Nh ese ae te 1, TOR 008 1, 115,015 columns, and the latest statement of this kind will be found 
Texas & Pacitic [ith wkAug) 182,401] 198,873) 4,159:215| 4,289'329 | in the CHRONICLE of August 22, The next will appear in 
SeRVOAE Wise ve ane! Tel onthe] senate] ontans| he Mmwe of September 19. 
‘ol. " wl .«nee le Le 664,913 
Tol. Col. & Cin. |4th wk Aug! 8,571 9,207 218 790 202 603 —Seen wate - ie ——Net arenes —_—s 
Tol.& Ohio Cent./ithwxAug) 43.695) 38.341) 939.228 940.115 Suctn - 7 = 1800. 
> We Jest..|3d wk Aug. »390 20, 238 572,775 ‘ nar 
Tol. Bt. L. & K.C 4th wkaug 63,050] 37,936| 1,135.569) 1, 082,034 Ateb. T. & 6. Fe... July. 2,825,535 2,417,786 837,316 575,554 
Tol &So.Haven |Mareb 2267 i'904 5762 Jan. 1 to July 31...17,690,888 16,910,284 5,295,768 4,861;488 
Ulster & Del....|June 33,398 158,174 151 765 wer epee a - 127,343 131,669 def.527 13,206 
Union Pacitic— to July 31... 973,401 935,868 def.12,884 124,837 
Or. 8.L. & U. N.| June | 671,512] 3,702,180) 3.523,560| ‘Total Atel Jul 878 ' 
% .N.|June ...... af 702, 523,56 aa tch. - . 2,945,878 2,549,455  836,7 
Or.Ry.& N. Co.| June 438,734) 2,571,133) 1,866.365 Jen. 1 to : aly 31. 13, 66 4, ce 17, 345, ist 5,282.384 A 996.396 
Un. Pac. D.& G.|June 523,543] 2,474,566) 2,633,617 fie aac cama 
Bt.Jo.&G’d Isl (June 123,991 365,732 741104 8t. L. &San Fran.July o84 555,473 242,753 254,030 
pg Sg be 2.036,083| 9 9,302. 195/11.132°075 Jan. 1 to July 31 .. 3,622,2 33 3,451,351 1,412,464 1,398,224 
‘ot.U.P.Sys.| June .. 3,795 2) 15,805) 19.901,750 8) tly ow -Jduly. 26 2.5 15,416 
Tot.U y 793,862 18,915,805) 19.9 R’ds j’tl *A('g) Jul 124,237 129,260 5238 
Cent.Br.& L.L. June 73.60 306,985 584.122 Jan. 1 to July 3t.. 953,761 917,568 2,170 144,269 
Tot. cont’led June 867,465 19,222,790/20,185,872 | Tot.8.L.&8.F.S7s.July. 708,995 684,733 245,341 269,446 
Montana Un.. June 9,9 894.877 425.343 Jan. 1 to July 31... 4,576,033 4,368,919 1,414,633 1,542;494 
seep Doeane ey is 30|  tataga| Tot. both systems July. 3.654,873 3,234,183 1,022,129 — 858,206 
pat ah mH 2}  42'61 114'573| 230,062 Jan. 1 to July 31...23,240,322 22,215,070 6,697,522 6,528/819 
Grand total. June ...... 3,524,741/3,910,077, 19,437,.364| 20,715,935 | Buff. Roch. & Pitts..July. 222,339 202,406 61,157 58,311 
Vermont V Valley July endl 913318 oi io . 101.481 ‘ 105.5143 Jan. 1 to July 31... 1,638,067 1,173,112 484,679 405,085 
cecesccee 3d wk Aug. 03, 256,842) 8,004,359 | Canadian Pustie...2 - 1,680,592 1,511,000  642,4 
Wab. Chest. &W. ox tee ost est Re Jan. 1 to July 3 < -10,712,057 8,845,173 s.s1651L 2.83975 
West eae a Ag nite: 131,033] 124,962] 626,620 615°608 Chie. Burl. & Quincy. a 2,761,495 2,721,499 1,130,468 770,676 
W.V.Cen.&Pitts [uuly.......| 85,97 8.937, 633,413, 512,517 Jan. 1 to July 31...17,531.081 19, (653,423 6,143,082 6,362/259 
West Vir.&Pitts.|May. ...... 14,430 8,472 48,420 35,097 | Chie go & East Ul.July. 343,183 280,076 *158,954 *138,588 
Western of Ala. | July. ...... 40,194 36,322 303,409 286,503 Jan. 1 to July 31... 2,072,2<8 1,740,575 933,067 826,131 
Weat.N.Y. & Pa.|3awkAug.| 85,1 77,400! 2,200,114) 2,262,574 | Colorado Midland... July. 173,346 155,194 40,091 55,956 
Wheeling& L.E.|4thwkAug, 39,540) 34,793 "832,392| °753.964 Jan. 1 to July 31... 1, _ 201 1,071,910 283,795 353,997 
Wil. Col. & A g./May. ..-... 67,988| 65,029| 443.154) | 433.586 | ruiz Lex. & B.S. June 9,727 61,116 13,728 25, 
Wisconsin Cent. athwic Aug 147,122] 149,760] 3,268.549| 3,326.676 y z ae ae : ont uae 4 5,683 
Wrightsv.aTen. July....... 6175 6.210 52.511 47.413 Jan. 1 to June 30... 337, 274 367,497 77,945 141,331 
Louisv. & Nashville.July. 1.866.791 1,545,182 691,201 537,876 
od. panne cover —_ — — of Tins. mented oA South J ‘srolina Jan. 1 to July 31...11,053,145 10,672,029 4,659,717 3,909,668 
a me system, including owa nes. estern anc tlantic ) 7. =ne “ 
included in July, 1891. but not in 1890. e Includes earnings from —— ~~ Paes 31. 4 pt her 4 3 ys ae 1 poeype dd 1 125.2 02 
ferries, +tc., not civeu separately. 1 Mexicancnerencv. + Includes : signe 24 pres ag 194,336 
Rome Wat. & Ogd. in both years for July and the seven months. Mexican National..July. 324,943 — 288,724 85,322 58,537 
Jan. 1 to July 31... 2,493,448 2,148,863 647,592 4253066 
_Latest Gross Earnings by Weeks.—The latest weekly | nN. y.ont.« West’n.July. 298.165 240,083 92,840 59,908 
earnings in the foregoing table are separately summed up as Jan. 1 to July 31... 1,681,102 1,274,840 378,132 246,984 
Norfolk & Western..July. 760.776 749,988 278.504 273,164 
follows: Jan. 1 to July 31... 5,058.716 4,722,052 1,600,418 1,493 560 
For the 4th week of August only 24 roads have as yet | Ohio & Mississippi..July. 356,388 320,410 76,994 92,416 
Jan. 1 to July 31... 2,285,864 2,250,370 615,077 593,671 


reported. The aggregate of these shows a gain of 3°47 per 
cent over the same week last year. 























Ath week of August. 1891. 1890. Increase. Decrease. 
rs |? 

Buffalo Roch. & Pitts.... 85,895 63,034, 22,661) ........ 
Canadian Pacific.......-.. 544,000 494,000, 50.000) _........ 
Chesapeake & Qhio.. .... 264,967 225,622; 39,339) ........ 
Ohicago & East. [ilinois. . 92,800 73,800; 19,000) ........ 
Chicago Mil. & St. Paul..| 855,521) 809,574) 45,947) ........ 
Col. Shawnee & Hocking. 14,185 6,144, 8.041) _........ 
Denver « Rio Grande .. 236,400 254,000) 17,6CO 
Grand Trunk of Canada.. 417,339 425,525) 8,186 
Iowa Central ..........-- 46,86 48,070) 1,209 
Long Island.............. 113,185 122,513) 9,328 

Louisville St. L. & Texas. 14,058 14,242) 18 
Milwaukee L. Sh. & West. 118,482 129,310 10,828 
Milwaukee w& Norihern.. 50,693) SIME, = BBTH lc cccccee 

New York Ont. & West. 94,794! 87,208; 7,586) ....... 
Borfolk & Western....... 172,737 175,1¢8 2,431 
Borthern Pacitic.......... 650,732) 674,822) 24,090 
Ohio & Mississippi ....... 109,553 104,415| 5.133]  ........ 
Pittsburg & Western..... 64,754 58,860; 5,894)  ........ 
Texas & Pacilic ........-.. 182.401 198.873 16,472 

Toledo Col. & Cinn....... 8,471 9,20 63 
Toledo & Ohio Central... 43,696 338.341; 5,355). ....--.. 
Toledo St. L. & Kan.City. 63,050 37,936; 25,114) ........ 
Wheeling & Lake Erie... 39,540 34,793! anaes 
Wisconsin Centra!........ 147, 122 149,760 2,638 
Total (24 roads) _...... 4.431.336 82,646; 242.2 -292| , 302 

Bet increase (3°47 p.c.).. Pee a 148.690} _...... 





For the 8d week of August our completed statement shows 
5°03 per cent gain on 87 roads. 














3d week of August. 1891. | 1890. | Increase. | Decrease. 
} b | $ g 

Prev’ly report’d‘53roads)| 5,595,374 5,334,839 371,303 110,768 
Atch Top. & 8. F. system 656,112; 581,450 Pree e 
Roads j’tly owned 44.| 27,125) kee 6,449 

St. Louis & San Fran...| 137,675 132,201 ae 
ads j’tly owned %. 26,468 , ee { 6,355 
Chicago & > Trunk. .| 67,008|* 69,463, ........ | 2,455 
Cin. Jac. & Mac.......... 16,350 13,979 SIP: | sadacann 
Cin.N.O. &T. Pac. (5 roads) 142,443 159.960, _—............ | 17,517 
Cleve. Akron & Col.......| 20,306 16,972 ee eS 
Colorado Midland........ 39.47 » 34,672, eS eee 
Detroit Bay C. & yo j 8,009 2 ree | 1,035 
Detroit Gr. Hav. & Mil.. 26,97 23,790, "4 ere 
Fla. Cent. & Peninsuia.. 20,0:1 19,349) ew er 

Jacksonville Southeast .. ~7,715 15,265) 12,450 asad 
Kanawha & Michigan.... 5,797) i eA 1,345 

Kansas C. Mem. & Birm..| 19,725) eee 2 
Little Rock & Memphis. .| 11,470 TG ok adons 736 
Mobile & Birmmegnan.. -. | 3,800 Sasa okmabs ! 724 
i PRE } 18.8 18.666) ae 








* Miscellaneous income amounting to $2,023 in July, against $1,346 
last year, not included. 

Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-—Inter’t, rentals, éc.— —Bal. of Net Earns.~ 
1891. 1900 — 1890, 


* 
330,468 def. 2,839 
596,082 947,650 


Roads, * 
Chie. Burl. & Quincy.July. 800,000 
Jan. 1 to July 31... 5,552,00) 


773.515 
5.414,609 


ANNUAL REPORTS, 


Old Colony Railroad. 
(For the year enling June 3), 1891.) 


The annual report says: ‘‘The expenses for the year in- 
clude all amounts paid in settlement of the deplorable accident 
at Quincy on August 19, 1890, $534,8 0. There are still out- 
standing some claims unsettled, and some vills of physicians 
which the directors deemed excessive; but the unsettled 
claims cannot be a serious charge upon the future income.” 

The additions to the equipment have been as follows: 8 
locomotives, 25 passenger-cars and 111 freight-cars have been 
added, in place of 5 locomotives 10 passen:er-cars and 180 
freight-cars disposed of. The whole cost of new equipment 
has been $262,462 —charged to expenses, $148,776,to improve- 
ment account, $25,029, and to equipment account, $88,655, 
This is the first time for the past ten years that any charge has 
been made to equipment account for new equipment other 
than that procured for the joint service of the Shore Line. 
But the directors considered that this charge was justified for 
this year. 

The usual dividend of 10 per cent has been made by the Old 
Colony Steamboat Company, and an extra dividend of 10 per 
cent and 7 per cent has been received on the stock of the 
Union Freight Railroai Company. These dividends have been 
credited to the interest account. The bonds on which interest 
has been paid were issued for the purchase of the stock of 
these companies. 

During the year $400,000 of 4 per cent bonds, due in 1938, 
have been sold at 101. and 2,000 shares of néw stock have been 
issued. The premium on the stle.of the stock, $123,625, and 
that on the sale of the bonds, $4,000, have been credited to im- 
provement account. The charges to construction account for 








the year were $801,178. The directors have voted to make 
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dividends hereafter quarterly, payable on the first days of De- | 
cember, March, June and September. 

The tollowing will show the results for two years, compiled | 
for the CHRONICLE : 





OPERATIONS. 
1889-90. 1890-91 
No. of passengers carried................... 21,305,226 22,395,487 
No. of passengers carried one mile... - 249,441,807 263,581,669 
Tons of freight carried........ pEneonenadindes 3,076, 198 3,455,500 
Tons of freight carried one mile...... ...... 112,893,604 114,945,905 | 


EARNINGS AND EXPENSES, 

















MOBS. 6. occ cccsccceccccsocscesice P serasbnsaiansies $204,390 


Peoria & Eastern Railroad, 
(For the year ending June 30, 1891.) 














1889-90. 1890-91, 
Gross earnings ...... a ne ne eS ae $1,490,651 $1,518,679 
Operating expenses and taxes..... Ussdinni ann - 1,120,530 1,275,864 
I IO an 6 sna sede ccenedidinsinsshawnnl - $370,121 $242,815 
Deduct— z 
Interest on bonds............----.00---0- ee $488,199 $420,850 
BOMORER, BO... ccccccccccccsesecsccceccecssccscccess 36,312 43,007 
I a cccbcicdicscocsandasccatecsed inde tnibemiadaei $574,511 $463,857 
$221,042 


GENERAL INVESTMENT NEWS. 


Allegheny Valley.—At Pittsburg, Pa., in the United States 





| Circuit Court, Judge Acheson made a decision in the case of the 


Pennsylvania Railroad Company, the Northern Central Rail- 
road Company, and the Philadelphia & Erie Rrie Railroad 
Company, again-t the Allegheny Valley Railroad Company. 


| The opinion was upon what terms with respect to the dis- 


charge of liens the sale of the franchises and property of the 
Allegheny Valley Railroad Company should be made. 
Judge Acheson decided that the sale should be made on the 


| original bill. This was filed in 1884, asking for a sale of the 
| road under and subject to the lien of the mortgages, which 


1889-90. 1890-91. 
Earnings from— ba * 
NS btchacs oneicicenikwnennd unbbnniene . 4,541,061 4,801,028 | 
DE isshs sobkacqnenceehuncusswesseaceennat 2,999,412 3,024,779 
ED ance. Gocdessencseconescncnss ; 479,822 550,646 | 
hd bAthand eenedenmeshonensmaeceancese 8,020,295 8,376,452 
Operating expenses and taxes.............. 5,960,439 6,470,274 
Be I nscincenend: endian tidndvadsecs 2,059,856 1,906,178 
INCOME ACCOUNT, 
1889-90. 1890-91, 
Receipts— 7 $ 
EE em 1,906,178 
Interest and dividends...... sebesedgungedees 239,054 | 
Ns Cink a bikkNndhedbaadeddaaeeedaaie 2,195,579 2,145,232 
Disbursements— 
dds <back ede sibhkbabibeesenttcenanawan 658,675 696,214 
i cctiidhhcenetheee séiatioevdnednenscee 584,605 563,374 
BEVERAGES (7 POP COME? «oo... ccccecccsccecscccs $44,683 872,690 | 
A Ghat i tpipeieirechadih gnduieiasmetiiescinadanens 2,087,963 2,132,278 
Surplus, carried to improvement account.. 107,616 2,955 


Rio Grande Western Railway. 


(For the year ending June 30, 1891.) 


In advance of the printed report the CHRONICLE has been 
furnished with the figures for the year 1890-91 as below: 




















amounted to $16,600,000. The Court decides that the pur- 
chaser need not be compelled to pay anything more than the 
interest on the mortgages, and is not comyelled to take up the 
mortgages themselves. The Allegheny Valley Railroad Com- 
pany made no objections to a decree of sale in conformity 
with the prayer of the bill. The only objections came from a 
minority interest of the income bondholders, whoclaimed that 
the sale be made upon terms discharging the lien of all the 
mortgages except the $4,000,000 first lien on the main line. 
In regard to the Pennsylvania Railroad’s position as en- 


, dorser Judge Acheson says: 


“But finally the case is to be con-idered with reference to the con 
tractua] relations between the Pennsylvania Railroad Company and 
the holders of the bonds of the issue of March 31, 1469. In view of its 
endorsement upon these bonds can the company rightly ask broader 


, relief than what is here specitically prayed for? A sale in the mauner 


and subject to the conditions mentioned in the bill, while entirely just 
to that class of bondholders, would yet afford the Pen sylvania Rail- 


| road Company the equitable relief to which it is not fairly entitled. 


1888-89, 1839-90. 1890-91. 

$ $ ba | 

Gross earnings......... ....... 1,421,431 1,622,234 2,346,131 | 
Operating expenses........... 952,787 1,132,516 1,489,348 
Net earnings............... 468,644 439,718 856,783 
Other income................... 5,099 pe ee 
0 Ee ae ere 473,743 520,686 856,783 

Deduct— 

Interest on bonds.............. 358,294 393,500 535,500 
Reutal and misceUaneous..... 36,090 11,143 15,144 
PE agnids o66sksenennc ene: ensmetas = -remabanns 255,369 
DE ctdennebedmctaneaecksas 394,384 404,643 806,013 
Dh cekadbcabeteniiinnea canis 79,359 116,043 50,770 


Alabama Great Southern Railroad. 
(For the year ending June 10, 1891.) 


The results for the years ending June 30 were as follows : 
1889-90. 1890-91. 





















Ought the company to demand more? It is a familiar doctrine that 
in enforcing the right of subrogation there can be no _ inter- 
ference with the creditors securities until he is fully satis- 
tied. (Kyner vs. Kyner, t Watts, 221; Bank vs. Potius, 10 Watts, 148.) 
Now itis true that the Pennsylvania Railroad Company is not here 
technically a surety clothed simply with the implied right of suvroga- 
tion. But its contract of purchase indorsed upon the bonds when put 
upon the market, and upon the faith of which they were negotiated, 
ought to receive such an equitable construction as will conserve the 
interest of the bondholders. Looking at the purpose the parties to the 


| transfer then had in view, canit for an instant be supposed that they 


intended that when the Pennsylvania Railroad Company was obliged 


| to take up a batch of coupons it might proceed by a strict foreclosure 


to sweep away from the bondholders their mortgage security? The 
terms of the ind: rsement do not require that a construction so unrea- 
sonable shall be given it. The parties themselves, it would 
hardly seem, had not s0 understood their contract. Why, 


; then, should an inequitable interpretation of the contract upon which 


the parties thereto do not insist prevail? It seems to me that the con- 


; tract is to be construed so as to preserve to the bondholders their 
| mortgage lien until the Pennsylvania Railroad Company shall have 


| fully performed its obligations according to the tenor of its endorse- 


, by 3 
5 pensar scptagngne «gp TE 1,957,365 1,942,989 
Operating expenses and taxes 1,328,377 1,362,237 
NII nec sannrecsxcesiasnarncconnah 628,988 580,752 
NE Bb dvchastncinnted sascdtasssddesuduie 40,000 40,519 
ee AS 668,938 §21,271 
Deduct— 
Gite aewawinedéertsiedddseddiuaadadcundads 248,756 225,819 | 
Sl insn diet tindins uabhassdeagwabicinbadsesen dan 291,045 96,106 
Miscellaneous .................. edaiphaanannn stones S| ere 
SRN dasdadcndnabinendnbbenddsmeiinicaitate 663,657 321,925 
PE aninnnnnita arenas seatbeeaabsicbanade wandod - 5,331 299,345 | 


Cleveland Akron & Columbus Railroad. 


(For the year ending June 30, 1891.) 
In advance of the pamphlet report the figures for the fiscal 
year ending June 30, 1891, are given below, in comparison 
with previous years : 


1888-89. 1889-90. 1899-91. 
IID oi nnn ce minksteteniiimedinnas 735,141 797,890 902,535 
Operating expenses and taxes........... 593,057 602,092 663,155 
SDN niceineieiddetaeddasebel 1 42,084 195 7938 239,: 
aa »,798 239,380 
ae 87,142 87,564 110,635 
ntals and other fixed charges........, 36,775 53.551 70,084 
EEE Ee eee re 123,917 141,115 180,719 
Gh er ncndciandckactdsdasecciaseteusdes 18,167 54,683 58,661 


Seaboard & Roanoke Railroad. 


(For the year endi: g June 30, 1891. 
The results in the years ended June 30 were as below given: 














1888-89. 1889-90. 1890-91 
I GB ncnsccvsas css ccssesates 683,488 651,619 771,572 
Operating expenses and taxes........ 432,740 406,352 479,944 
NN oc ncncnaiobsnennwenen 250,748 275,267 291,628 
MLS 77,476 ; 77,146 
tei saetuibininnaieiieccnaal ° 28,2: 4 365,616 368,77: 
; neds . 2 65,616 368,7 74 
er 32,450 3,471 . 
Bentala, SN Uiadineidstinnh wane ees ded tales 5'393 46/991 § 124,036 | 
iii ae ncackes actintidgin 130,290 130,290 94,20: 
I is thd neat din snbent icine 2,328 a wads r x " 
ER Ceo. $37,166 260,752 218,23 
SR acatcsidiies idenécca. apevegane 90,758 ¢ 104,864 150,535 








| 
| 


| 





ment, and that in the meantime its remedies upon the purchased cou- 
pees must be kept within such a ijimit as will effect that object. Surely, 

owever, the compauy is not bound to pursue a course needlessly pre- 
judicial to those bondholders. Upon the whole case I am of opinion 
that the original | ill was feamed upon the true theory of the equitable 
rights of all the parties in interest, and that the sale of the property of 
the Allegheny Valley Railroad Company, which all now agree must be 


| decreed, should be upon the terms specifically prayed for in the bill.” 


Bonds of the Pacific Railroads.—The Secretary of the 
U. 8. Treasury has announced that he will receive for account 
of the sinking fund of the Union Pacific Railroad any of the 
first mortgage 6 per cent bonds of the Pacific railroads that are 
a prior lien upon these roads to that of the Government, and 
deliver in exchange therefor United States currency 6s of like 
date of maturity upon the basis of an increased income to 
the sinking fund of 114 per cent. The first mortgage 6s may 
be delivered to the Assistant Treasurer at New York for sbip- 
ment to the Treasury Department, and in due time that offi- 
cer will deliver the currency 6s upon payment of the sum 
necessary to obtain for the sinking fund the additional income 
desired. The principal outstanding of the Pacific railroads is 
$64,623,512, interest paid since 1878 by the United States, $65,- 
359,008. Total, $130,082,520. To offset this indebtedness the 
Government has in the sinking fund to the credit of the 
Pacific railroads, $14,342,404, 

Called Bonds.—The following bonds have been called for 
payment : 

OHIO & MISSISSIPPI.—Equipment trust, series A, interest 
ceasing Oct. 1, 1891, fifty-one bonds of $1,000 each, viz.: 

Nos. 7, 16, 39, 52, 53, 57, 61, 68, 87, 90, 95, 99, 112, 124, 146, 156 
158, 185, 192, 207, 230, 23, 246, 243, 264, 267, 270, 271, 274, 277 
2&8, 294, 307, 327, 331, 339, 342, 350, 353, 373, 386, 391, 393, 404, 
441, 450, 456, 460, 470, 493, 502. 

PANAMA RR. Co.—Sinking fund subsidy 6 per cent bonds. 
dated 1880, due Nov. 1, 1910, to be paid at par on Nov. 1, 1891, 
seventy-three bonds of $1,000 each, viz.:; 








277, 


Nos. 612, 651, 677, 686, 687, 6943, 722, 723, 1031, 1076, 
1105, 1107, 1112, 1121, 1125, 1145, 1161, 1198, 1212, 1233, 1245, 
1311, 1438, 1469, 1494, 1505, 1506; 1599. 1606, 1607, 1627, 1637, 
1647, 1656, 1661, 1704, 1713, 1801, 1806, 1845, 1882, 1919, 1921. 
1922, 1975, 1999, 2032, 2044, 2063, 2100, 2134, 21066, 2228, 2243, 
2397, 2445, 2452, 2553, 2603, 2673, 2697, 2714, 2732, 2741, 2753, 


2781, 2784, 2739, 2795, 2814, 2316, 2897, 2910. 
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Chicago Burlington & Quiney.—This company issues a 


circular to the holders of Kansas City & Cameron RR. bonds | gage on 
and Quincy & Palmyra RR. bonds maturing Jan. 1, 1892, and | 


Feb. 1, 1892, respectively, offering them in exchange Hanni- 
bal & St. Joseph consolidated mortgage bonds. Kansas City 
& Cameron bonds will be exchanged at 10114 and interest to 
Oct. 1, 1891 (equivalent to 103-75), for Hannibal & St. Joseph 
6s at 110 and interest to Oct. 1 (equivalent to 110°5). 
& Palmyra bonds will be exchanged at 101 and interest to Oct. 


1, 1891 (equivalent to 10233), for Hannibal & St. Joseph bonds | 


on same terms as for K. C. & C. Such bonds as are not 
exchanged will be paid in cash at par at maturity. After the 
payment of the Quincy & Palmyra bonds and Kansas City & 


Cameron bonds, the $8,000,000 of Hannibal & St. Joseph | 


bonds will be a first and only lien on the entire 206 miles of 
main line and 89 miles of branches. Annual fixed charges 


will then be $486,000, while average net earnings for past ten | 


years have been more than $800,000. 


Kansas City Memphis & Birmingham.—The funding cir- 
cular addressed to the first mortgage bondholders says : 
“The directors, having carefully examined the financial 


condition of the road, and having conferred with some of the | 


larger bondholders as to the best course to pursue, in view of 
the unsatisfactory results of last year’s business, believe it to 
be for the interest of the holders of the first mortgage bonds 
to fund the coupons for September, 1891, and for the years 
1892 and 1893. 

“The original cost of the road exceeded the estimates, so that 
when it was completed it had no cash or surplus bonds in the 
treasury, and its equipment was wholly inadequate. In the 
year 1889-90 however it earned its fixed charges, including 
interest on the bonds of the Birmingham Equipment Company, 


cure rolling stock necessary to the operation of the road. 

“It also appears from the estimates of the President and 
General Manager that there is good reason to expect in the 
near future a return of net earnings to the point at which they | 
will again cover fixed charges. | 

“In the meantime, however, the operations of the year 
1890-91 show a very large deficit in earnings, which is already 
represented by a floating debt of about $175,000, mainly in- 
curred to pay the coupons due in March, 1891. 

“We accordingly recommend the funding of five coupons, 
amounting to $125 on each bond, into 10-year notes, bearing 
semi-annual interest at 6 per cent a year upon the bond cou- | 
pons represented by the notes as they severally accrue, secured | 
by deposit of the coupons with trustees, and thus coming un- | 
der the protection of the mortgage. 


“The notes will be substantially in the form hereto annexed. 

“The equipment bondholders will not be asked to surrender 
any of their coupons. 

“The terms upon which the road holds the equipment pur- 
chased with the proceeds of the bonds are exceptionally favor- | 
able, and if any default should be made in the omg of | 
interest on the bonds it would be impossible to o 
that or any other rolling stock, except upon much more oner- | 
ous conditions. 


‘Bondholders are requested to promptly deposit their | surplus 


coupons at the office of the company, and take receipts there- 
for, to be exchanged for the notes when they are ready for 
delivery, of which due notice will be given.” 


Quincy | 





| 


payment of which it was obliged to assume, in order to pro. | 


| deferred papmante on the balance, the sellers keeping a mort- 

their properties to secure these deferred payments, 
which bear a lower rate of interest than the stock. Thus the 
National Cordage Co. is enabled to secure these properties 
without any further issue of preferred or common stock, and 
still keep up ge og its regular dividends, besides greatly 
improving the value of its assets. In addition to the 
properties already known to have been acquired by the 
company, viz., the eleven mills in Canada (constituting 
all there are), the Sewall & Day Cordage Co. of 
Boston, the Boston Cordage Co. of Boston, the Standard 
Cordage Co. of Boston, the Day Cordage Co. of Cambridge, it 
has still more recently acquired the largest concern in the 
West, viz., Wm. Deering & Co.’s Twine Mills, Chicago ; also 
the Field Cordage Co. of Xenia, Ohio; the Miamisburg Binder 
Twine and Cordage Co., Miamisburg, Ghio; the Middletown 
Twine and Cordage Co., Middletown, Ohio; the Galveston 
‘Rope and Twine Co., Galveston, Tex. And the few remain- 
ing are in process of purchase, which will undoubtedly soon 
be accomplished. A proposition is being seriously considered 
by which a finance company will assume these deferred pur- 
chase payments for new property on Jong time at low interest. 
The National Cordage Co. is thus nearing the goal that it 


| originally set out to reach, namely, the acquisition of all the 
| mills in the country, and by their acquisition greatly increas- 
'ing its business, and at the same time giving it more facility 
| for economical manufacture and distribution of its product, 
| and further enabling it to procure its raw material to the best 


advantage.” 


New York City Horse Railroads.—The following reports 
for the years ended June 30 are as made to the Railroad Com- 


missioners. We add the 1889-90 figures for comparison : 
—-Third Avenue.-— —Eighth Avenue. 
1839-90. 1890-91. 1889-90, 1890-91. 
5 $ % 
Gross earnings............... 1,647,782 1,710,405 697,000 729,305 


Operating exp. (excl. taxes).1,139,753 1,189,324 


481,677 522,752 




















Net earnings....... ..... 508,029 521,081 215,323 206,553 
Other income................. 132,515 97,285 17,904 15,988 
tinct ardnkusimanxckend 640,544 614,366 233,227 222,541 
Deduct— 
Fixed charges. . 267,248 266,954 98,079 95,108 
Dividends...... 240,000 240,000 82,500 90,000 
(eee - 507,248 506,954 180,579 185,108 
IR iccackcnnnce avcusaass 133,296 111,412 52,648 37,483 
—*N. Y. &€ Harlem.— —C.P N.€ ERA 
1889-90, — 1889-90. 1890-91. 
$ $ $ 
Gross earnings............... 881,250 951,692 768,837 778,012 
Operating exp. (excl. taxes’. 659,276 697,375 557,942 576,525 
Net earnings.............. 221,974 254,317 210,895 201,487 
Other income........... 00. 57,388 52,142 11,743 138,064 
isecctinsduisnncssaban 279,362 306,459 222,638 214,551 
Deduct— 
tain either | Fixed charges....... Le een 23,651 27,089 128,445 126,762 
| Pc ccsnceundieamesnes 250,000 250,000 54,000 72,000 
ne eae eee 273,651 277,089 182,445 198,762 
Aba niadabeninas’ 5,711 29,370 40,193 15,789 


* Fourth Avenue Horse Railroad. 


—D. Dock E. B.dBat.— —Central Crosst wn. 














The funding notes are a 10-year obligation issued against the 1889-90. 1890-91. 1889-90.! 1890-91. 
deposit in trust of f September 1, 1891, and Marcl $ ~ $ 

eposit in trust of coupons of September 1, , and March | Gross earnings.......... 780,449 780,694 289,930 521,808 
-_ September 1, 1892 and — and waiving - right to ee Oper. exp. (excl.taxes).. 509,496 523,379 200,984 362,557 
close for default in the cash payment of said coupons unti sag é : 
default in the promise of the note. The notes bear 6 per cent Pr nd oo ——_— rere Ora ec 
interest, and may be redeemed on any coupon day at paron| = = © ~ "ala Prices Minko, ictoeeee 
three weeks’ notice, or may be drawn in part at par and paid Total income......... 369,943 365,466 90,720 162,562 
on any coupon day, or may be bought on proposals any time = ee sasatcuasedt 170,580 170,162 43,879 120,182 
at less than par. Dividends................ 72,000 96,000 43,500 42,000 

Macon & Birmingham,.—Messrs. Gill, Shaw & Ober of Balti- | eee 242,580 266,162 87,379 162,182 
more (as may be seen by an advertisement in this issue) have RAE “127,363 *99,304 3,341 380 


consented to act as a committee and invite co-operation among 
the bondholders by a deposit of their holdings under a bond- 


of Baltimore, or the New York Security & Trust Co. 





’ a . are) $100,000 eertificates of indebtedness in 1890-91. 
holders’ agreement with the Mercantile Trust & Deposit Co. topher & Tenth Street RR. from May 1, 1890. 





* From this surplus paid $90,000 loan in 1889-90 and redeemed 
t Including Chris- 


—Ninth Avenue --— 42d St.M.48t.N. A. 
































Metropolitan Traction Company.—In their Bulletin for = 1890-91. 1689-90. ee 
September, Messrs. Robert Glendinning & Co., of Philadel- | Grogs earnings ....... 236,930 286,652 423,686 549,772 
phia, say : This company controls, through ownership of stock, | Oper. ex. (excl. taxes) 199,963 242,787 240,733 406,544 
& number of important and profitable street railway lines in Ree me 

i y, . : Net earnings...... 36,96 865 182,953 143,228 
the city of New York. The capital of the company is $20,- Other hn *B.027 “G34 ‘ ,778 2,339 
000,000 (shares, par $100). No bonds. The capitalization of —_-—  — - — —-— —-— 
the companies controlled and proportion thereof owned by the gen sobs bacsesesce 42,994 50,249 191,731 145,567 
Metropolitan Traction Co. are shown in the following schedule: wien ehamens eae 25,357 25,751 51,417 120,918 
Stock Owned | Dividends............. scossee+ se enneee Ce eee — nbwennes 
“-. a nee wee ee 25,357 25,751 148,657 —- 120,918 
DERI coco. ccccce ’ 5,7: 8,65 B 
Broadway & Seventh Avenue........ 2,100,000 2,100,000 1,400,000 7 6% 43.074 24.649 
Twenty-third Street.................. "600,000 300/000 "320,000 II nce eisasete<s 17,637 24,498 a De as ba 
Houston West St. & Pawenia Ferry. 250,000 500,000 250,000 1889-90 °7890 91. 
sroadway Surface.................+- 1,000,000 2,500,000 1,000,0v0 | 716,979 $715,898 
Chambers Street....................... 800,000 None. 800,000 | GrOBB CATNINGS.....--..220---eeeeeeeeeeeeee eee eereee 68% ant ant 
south cn, ORR EE 1,000,000 350,000 1,000,000 | Operating expenses...........-...--. coreee- 468, oT, 
} “ropelitan Te 600,000 600,000 600,000 ae $248,048 $227,677 

National Cordage Co.—The Secretary of the company has | Other income..........-----+--++--++++ siddheonpesreal 4,171 4,985 
made the following statement: ‘Anyone familiar with the | Groggy income..........:2-0-0c0ceeeeeeseeeeeeeeees $252,219 $232,663 
Conditions cf the issue of our preferred stock knows that WE | Pixed charges............-00+eceeeeeeeceeceeeceeecees 77,000 68, 
cannot place any obligations ahead of our stock. In buying| _ $175,219 $164,663 
outside properties, rather than pay all cash, which might in- a ban vag NE ee ee eee ee eee ee ee eee ee 
erfere with the payment of the regular dividends on its|~ "~~ "nn ee ghee 
Stock, the company has preferred to pay part cash and make! Surplus for year........--+++seeeeeeeeeeeeeeereeceees $55,219 $22,163 
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New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
goon to be offered: 

ALBERT LEA, MINN.—$5,000 bonds are authorized. ; 

ANAHEIM, CAL —$200,000 irrigation bonds. Bids will be received till 
Oct. 6 by B. V. Garwood. 

BEXAR COUNTY, TEXAS.—*240,000 6 per cent court house bonds, due 
in 20 vears, are offered. ; 

BENTON HArpor, MIcu.—#50,000 improvement bonds are to be issued. 

DENIS: N, TEXAS.—$110,0:00 6-30 sewer bonds are authorized. 

DENVER Laxp & WA ER STORAGE Co.—+425,000 stock is offered 
for subscription Full particulars are given in our advertising 


columns, i 
KNOXVILLE, TENN —$500,000 30-year 5 per cent improvement bonds 


are to be issued. . 
LYNN, Mass.—#200,000 sewer bonds are authorized. 
NorTH TRY, V7.—$14,000 water bonds are authorized. : ‘ 
Norwoop, On1o.—#5,000 sidewalk bonds. Bids will be received till 

Sept. 21 by W. E. Wichgan. 137 Walnut Street, Cincinnati, Ohio. 
ORANGE, N. J.—$480,000 sewer bonds are authorized 
SALISBURY, N. C.—#50,C00 improvement bonds are offered. 

ST. PAUL, Minn.—$#50,000 hospital bonds have been authorized. 
WINONA BRIDGE Co., WINONA, MIS8.—#400,000 bonds are to be issued. 

Norfolk & Western.— Application has been made to the 
New York and London Stock exchanges to list 4,000 shares 
of preferred stock ef the Norfolk & Western Railroad, being 
the last of the 85.000 shares offered to the shareholders in May 
last. Some 25.000 shares of this amount were subscribed for 
by the stockholders, and early in the summer 20,0. shares 
more were sold to a syndicate. The Philadelphia Press says: 
The present block of 40,000 shares was disposed of a few days 
ago, and it is reported the London syndicate paid about 50 for 
it. The proceeds of 30,000 shares will be expended on the 
construction of the Ohio extension, and the balance of the re- 
ceipts will be used in retiring the floating debt, which 
amounts to about $2,500,000, and in betterments and improve- 
ments. ; 

It is also reported that satisfactory progress has been made 
toward inducing the large foreign holders of this stock to 
agree to an exchange of the common stock for preferred at 
the rate of three to one. If this plan is carried out it will 
leave the company with only one class of stock. 

Pacific Short Line.—The sale of this road advertised to 
take place this week at Omaha was adjourned, owing to the 
Court not being in session. The date of sale will probably be 
fixed for about October 10. 

United states 41-2 Per Cent Bonds.—At Washington, 
September 2, the Secretary of the Treasury issued the follow- 
ing circular in regard to the continuance of the 444 per cent 
bonds: 

“Public notice is hereby given that the time within which the bonds 
of the 442 per cent Joan will be received at the office of the Secretary 
of the Treasury for continuance with interest at the rate of 2 per cent 

er annum, has been extended unti! further notice, and the cireular of 

uly 2, 1591, under which said bonds have heretofore been received 
for contivuance is modified accordingly. 

“The interest of 44 per cent on all the bonds of said loan will cease 
this day, in accordance with the terms of the circular of June 2. 1891, 
but bonds presented for continuance under this circular will bear in- 
terest at the rate of 2 per cent per annum from September 2, 1891.” 

Secretary Foster said that the extension of time for 
continuance of 41g per cent bonds is made because of 
the fact, developed by correspondence, that some holders of 
the bonds, through absence or other causes, have been unable 
to present them for continuance within the time specified in 
the former circular. 

The Wasbington press dispatch says: ‘‘ The amount of 41¢ 
per cent bonds continued at 2 per cent under the circular of 
July 2 is [Sept. 2] $23,554,000. Of these bonds $3,546,900 
were held by individuals and $20,007,100 were held by national 
banks as a basis of circulation. There are still $1,580,650 414 
per cent bonds held by about fifty national banks to secure 
their circulation, nearly all of which will probably be pre- 
sented for continuance at 2 per cent because, being now ‘“‘non- 
interest bearing bonds,” they are no longer available as secu- 
rity for national bank circulation, and if not continued at 2 
rer cent will have to be replaced by 4 percent bonds. Other- 
wise the national bank circulation which they represent will 
have to be reduced accordingly.” 


Winena & S: uthwestern —Trains have begun running 
regula:ly over the new bridge which spans the Mississippi 
River at Winona, Wis. The construction of the bridge was 
begun August 1, 1890, by the Winona Bridge Railway Co., a 
corporation controlled jointly by the Chicago Burlington & 
Northern, Green Bay Winona & St. Paul and Winona & 
Southwestern. The cost of the structure has been about 
$450,000. The bridge has four spans, and with the approaches 
is about 2,700 feet in length. It forms the connecting link 
between the Green Bay Winona & St. Paul and the Winona 
& Southwestern, the latter being the road now in course of 
construction from Winona to Omaha, and is now completed 
and in operation from Winona to Osage, a distance of 113 
miles. The Green Bay & Winona Road is owned mainly by 
the people who control the Delaware Lackawanna & Western, 
and forms one of its Western connections, 








—An interim dividend proportionate to the dates of pay- 
ment upon the shares of the New York Belting & Packing 
Company, Limited, has been declared out of the earnings of 
the company up to July 1, 1891, at the rate of 8 per cent per 
annum onthe preference shares and 10 per cent per annum 
on the ordinary shares, payable at the office of August Bel- 
mont & Co. on and after October 1, 1891. Transfer books 


close at the Knickerbocker Trust Company September 9 and 


The Commercial Limes, 


COMMERCIAL EPITOME. 


FriDay NIGHT, Sept. 4, 1891, 

The weather for the past week has been marked by an 
abatement of the cold and storms which have recently pre- 
vailed, and the temperature has risen throughout most of the 
United States, but in the Northwest it has been quite cold 
again, causing some anxiety and giving rise to unfavorable 
reports regarding the belated corn crop. General tradeshows 
a moderate improvement, and yet cannot be called active, 
The export of breadstuffs continued on a liberal scale, favored 
by a considerable decline in wheat. 

The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given : 


























1891. | 1891. 1890. 

Sept. F Ang. 2. Sept. 1, 

18,482 | 21,458 8,1 
€ 50,250 | 62,375 60;153 

\. 19,481 | 26,051 25,6 
b> 41,161 | 41,903 45,540 
" 137,721 89,- 49 152,159 
. 44,992 35,788 9,179 
‘ 17,603 39,271 50,000 
‘ 3,737 7.076 923 
x None. None. None. 
‘ 685,037 59 1,322 215,223 
elado hds. None. None. one. 
Molasses, foreign .......-. hhds. 603 +63 197 
Molasses, domestic .......-. bbls. 16,000 15,000 5,000 
HOB... woccccce cccecsees-- No. 426,800 439.700 381,200 

CORR .cccccccccccccce cece bales. 129,288 138.274 ei 

TIED .ccoccnsassecoessconsss bbls. 86 19,076 23,434 
Spirite turpentine...... .... bbls. 1,248 2,3.5 1,787 
EE . ceascnccoss consse cones bbls. 49: 402 900 
Bieo, B. I... 200 010 -coccce- bags. 31,200 30,000 17,050 
Rice, domestic ....... ....- kgs. 30 21 2,240 
OE. cckccsccass cxccen: ags. None None None. 
ON SE bags. 21,50 20,500 10,250 
Jute butts .............0--- bales. 66,000 6%,000 96,000 
Manila hemp.... .....---. bales. 2,707 2,707 6,707 
Sisal hemp...........---- vales. 14,000 | 15, 00 900 
a rr bbls. and sacks. 140,500 | 133,440 } 93,570 





Lard on the spot bas been improving, and to-day was quite 
active at a further advance, closing firm at 6°65c. for prime 
City and 7:30 a7‘35c. for prime Western, with retined for the 
Continent quoted at 7°25@7'65c. The speculation in lard for 
future delivery gained strength in sympathy with the dearer 
corn market, but to-day was active and buvyant on the report 
that Germany had removed, or is about to remove, her em- 
bargo on tue products of American swine. 
vVAiLY CLOSING PRICES UF LAKD FUTURES. 


Sat. Mon. Tues, Wed, Thur, Fri. 
September delivery ....c. 6°91 695 699 704 711 730 
October delivery.......6. 6°93 7°00 7O4L 7-08 715 730 
November delivery..... ce. 703 710 714 717 725 740 
December d livery......c. 7°16 7:18 722 #723 73k 1750 
Janua‘y delivery.......c. 7°27 7°32 T32 7°05 742 «©6762 


Pork is firmer but quiet. Beef and beef hams have declined. 
Cut meats are more active and firmer at 814 @83¢c. for me- 
dium weights of pickled bellies. Tallow is easier at 4%c. 
Stearine firmer at 814ga83gc. Oleomargarine advanced to 6% 
@ic. Butter and cheese are without decided change. 

Coffee on the spot bas further declined under weaker 
foreign advices, and No. 7 Rio closes at 16c., and on 
that basis the business for to-day was quite active, the sales 
reported amounting to 9,000 bags, with rumors of further 
large transactions. The speculation in Rio «ptions has been 
unsettled. To-day a buoyant opening on a demand to cover 
contracts was followed by a sharp decline. The close was 
barely steady, with sellers as follows: 


Beptember......15°00c. | November _..... 13°15c. | February..... 12°75¢ 
October........- 14°Oue, | December. .... .13°O'10. | Maren ........ 12 7ve 
January......... 12°85e. 


—a decline of 40@80 points for the week. 

Raw sugars show no decided change, closing at 3c. for fair 
refining Muscovado and 3 7-16@314c. for Centrifugal of 96 
deg. test. The speculation m futures has been dull, closing 
at 3°34 3°40c. for October and 3°26@3°30c. for December. 
fined sugars are rather firmer and fairly active, the demand 
being stimulated by the larger consumption caused by the 
excellent fruit crops. The tea sale went off at steady to firm 
prices, although the offering was much larger than of late. 

Kentucky tobacco has been quieter; sales thus far this 
month are unimportant. Prices are about steady. Seed leaf 
continues to be treely offered and the market is active. Sales 
for the week are 4,325 cases. Also 700 bales Havana, 70c.@ 
$1 15, and 250 cases Sumatra, $1 90.4 $3 25. : 

Refined petroleum is quoted partially lower at 6°45c. 2 
bbls., 8°20c. in cases and 3°95c. in bulk; naphtha, 6°75c.; crude 
in bbls. 5°55c. and in bulk 8c. Crude certiticates have mater!- 
ally declined, selling to-day at 601c. down to 5714c., the clos- 
ing price. Rosins are quiet and steady at $1 05.0 $1 40 for 
strained. Spirits turpentine has advanced; the demand 
improved, and the supply is moderate, closing at 8714 @38. 
Wool is without feature. 

On the Metal Exchange Straits tin has declined, and closes 

uiet, with a single sale to-day of twenty tons at 20°07}¢c. 0B 
the spot. Ingot copper is quiet, but well held, and Lake 1 
quoted at 12°30c. for September. Domestic lead is agai? 
slightly firmer at 4°30c. e interior iron markets are with- 
out new feature except it be that better cash prices can 





remain clcsed until October 1, 1891. 





had than on orders for future delivery. . 
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COTTON. 
FRIDAY, P. M., September 4, 1891. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 51,435 bales, 
against 31.429 bales last week and 17.394 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
$2,991 bales, against 78,860 bales for the same period of 
1890, showing a decrease since Sept. 1, 1891, of 45,869 bales, 














Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 2,949 5,261 4,373) 3,215 2,157 3,066 21,021 
El Paso, &¢...| ...... gee P eons Ds diane stacmaes 48 48 
New Orleans...| 2,766 5,120 423) 2,563 1,410 2,797, 15,089 
Mobile.......... | 343 789 762 403 814 302 $,41S 
Florida......... mre ee a ees err ae ae 
Savannah ...... | 1,107 1,700 1,041! 2,619 1,643 2,234 10,244 
Brunsw’k, &.| ...... ers 1 sadn (een eee 742 8742 
Charleston ..... | 127) 284 50 «1360 14L) 274 1,012 
Port Royal,&c ...... Dames Be saan Socal <m wace| stsens ae 
Wilmington....) 33 ees | 50 10 16 120 
Wash’gton,&c| ...... D asatiail ame E cewsant eet: | 5, 5 
Norfolk......... | 16, 189 57); 274. 67, 139 742 
West Point.... 164) 123 96, 28 38 522 971 
N’wp’tN’s,&0.| ....-. | 50, weeeee| eeeeee Dine 1738, 228 
New York...... Fenian | 119) ..-.0e 63] ..nnee| coeeee | 182 
PDs aiisccsek scsone 160 75 9B] cecace Fined | 264 
Baltimore ......| ...--.|  ------ ren Beeeee __ | 23) 23 
Philadelph’a,&c 12} 116, 16 70) ,. ee | 226 
Totalsthis week) 7,522| 13,922 6,898] 9.455| 6,292! 10,346] 54,435 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 








Mecctete to | 1391. | 1890. | Block. 
Sept. 4. | This \Since Sep.| This nee 1891. 1890. 


Week. | 1,1891.| Week. | 1, 1890. 


Galveston...| 21,021 12,811 26,040, 21,141, 22,636 19,961 

El Paso, &c.| 43 48 59) ss Sian 
New Orleans.) 15,089, 7,203 10,453, 8,836 49,623, 9,595 
Mobile......| 3,418 2,281' 3,703 3,111 5,094 2,317 
Florida...... ee ee err | 2 oe” - ced ae 








Savannah... 10,314' 7,537, 22,084) 19,165 13,512 19,749 
Bruns.,&¢.) 742 742 2,849 2,849 _. 
Oharleston ..| 1aeg 601 12,704 10,958 2,305 14,564 
P.Royal,&c|}  ...... , aia . ee — ee éeciaioaia 
Wilmington .| 120) 76 4,492 3,949 2,566 5,811 
Wash’ tn, &c| 5 5 3| —_— — 
Norfolk...... 742! 587, 4,611 4,479 5,944 4,032 
West Point., 971 6384 5,256) 4,055, oe 
NwptN.,&c 223, 178, 250, ae) 46) snnnee 
New York. .. 182 63... — | 127,742, 13,240 
Boston.. .. .. 264) f104) 3) 3 =5,000)_ —s 1,800 
Baltimore. .. 23) 28) .na0ce [osttess | 6,563 358 
Phil'del’a,&c} 226 98  — | 2478) 1,246 





Totals.....| 54,435, 32,991! 92,589! 78,860 244,371| 92,673 
In order that comparison may be madé with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at— | 1891. | 1890. | 1889. | 1888. | 1887. 1886. 


Galv’ston,&0| 21,069) 26,099, 18,587, 10,924) 19,965 20,285 
New Orleans) 15,039) 10,453) 9,289| 2,573, 13.867] 5,803 
Mobile....... | giais! 3,703 3,955) 1.485| 2.227 294 
Bavannah.../ 10,314) 22,084) 20,709| 17,736, 26,432| 11,155 
Oharl’st’n,&c| 1,012) 12,704) 2,583! 4,200 14,545! 3,270 
1,061, 3,243 195 














Wilm’ gt’n,é&c' 125) 4,495) 24 

Norfolk... 742) 4,611 35| 1,014) 2,021 328 
W'tPoint,&| 1,199) 5,506 2,041 24| 1,207 157 
Al others..... 1,437) 2,934 229 147, 1,930) 1,114 








Tot.thisweek 54.435) 92,539, 57,452) 39.164 85.437 42,581 
BinceSept.1.| 32,991 78,860 51,621 39,164 109,956 54,344 


The exports for the week ending this evening reach a total 
of 16,665 bales, of which 14,595 were to Great Britain, 801 
to France and 1,264 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 


Week E Sept. 4. | From Sept. 1, 1891, to Sept. 4, 1891 
Exported to  duportse ton” 














Exports : | 
from— Great | Conti-| Total Great | | Cont. | 
Brit’n, France nent.| Week.| Britain. France! nent, | Sees 
Galveston.....| ...... | ebbceel  edenges 
New Orleans..| 3,901 ...... 400, 4,301, 2,991 ...... 400, 3,391 
gee a ee RE: EO Getektw: Eres 
Savannah ..... Beers Fee ren GRC a Ree Beka ee en arr, 6s 
Brunswick .... ees Bae | 


IEDR atl. ccetadl achesdl acces 





ececes| eeecee| ceoecce! coccee| cosccese! ecoccss| coocccce| evcsccce 


West Point... | ee Se OE aacsesecl jipucs | seeeeees | esbadien 
N’portNws,&c ..... Ree eee nee | | 


New York... 10,080, 801 869 11,750 65931 |... $55! 7,877 
i | 207 } | 
Philadelp’a,&e, ...... eae i desde Pe Pees ames Examee Beton 
801) 1,260 16,005" 9,518) ...... [1255 10,768 
Total, 1890....! 31,619) ...... | __ 169) 34,783, 17,781 ...... 119 17,908 


ee eeeeee 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
sleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Jarey, Yale & Lambert, 24 Beaver Street. 



































On Shipboard, not cleared—for | 
’ en Leaving 
Sept. 4 al— Great | | Other | Ooast- | Stock 
| Britain. France. Foreign’ wise, | Total. | 
New Orleans... 4.738 447 953 | 361 | 43,124 
Galveston... .. 9,766 None. None.) 2.833 | 10,037 
Javannah .. None. None. None,| 1,550 | 11,962 
Charleston None. | None.| None. | 200 | 2,105 
Mobiie.. None.) None.| None,| None. 5,094 
Norfolk... 1,000 None. None. 800 4,144 
New York..... 7,750 | 1,550 525) None. | 117,917 
Other ports.... 3,500 | None.! 1,500) None.) 5,000 12,51 
Total 1891...| 26,754 1,997' 2978, 5,694) 37.473] 206,898 
Total 1890...) 34,256 100 1,000 10,473 | 46.429 46,244 





Total 1889.. 18,919 4,428 3,047| 8,379! 34,773 43,262 





The speculation in cotton for future delivery at this market 
for the week under review has been attended with unusual 
activity and excitement. The struggle between the bulls and 
bears for the control of the course of values was at times ex- 
tremely heated, und the fluctuations frequent and wide; but 
the advantage remained with the bulls, They were aided by 
adverse crop accounts from official sources, not only from the 
Department of Agriculture at Washington but from the local 
‘* bureaus” of several States. These, going abroad in ad cap- 
tandum form, without due explanation, threw the Liverpool 
mark-t into the greatest excitement, and finally started up the 
goods market of Manchester. These, reacting upon us and 
leading to an active buying to cover contracts, were the main 
causes of the advance. The bears could do nothing but point 
to the excessive visible supply and the dubious state of affairs 
on the Continent, asserting at the same time that adverse 
crop accounts are greatly exaggerated. On Thursday, 
a weak, unsettled opening was followed by renewed buoy- 
ancy on the’ reports that a cold wave from 
the Northwest was moving down upon the cotton 
region, threatening a renewal of unfavorable crop 
accounts. The market to-day was very unsettled, January 
options fluctuating between 9°15 and 9°30c.; opening lower, 
under sales to realize, in the face of a sharp advance in Liver- 
pool; quickly recovering and making a_ further ad- 
vance on the reduced crop movement; but finally declining 
from lack of support, of which the bears took advantage. 
Cotton on the spot advanced 1gc. on Saturday and Monday and 
1 16c. on Tuesday and Wednesday. Yesterday there was a 
further advance of 1gc. To-day there was a further advance 
of 1-16c, middling uplands closing at 8 11-16c., an advance of 
34c. from the lowest figure of the season. 

The total sales for forward delivery for the week are 918,600 
bales. For immediate delivery the total sales foot up this week 
4,692 bales. including 2,009 for export, 2,683 for consumption, 
—- for speculation, and —— in transit. Of the above -—— bales 
were toarrive. The following are the official quotations for 
gach day of the past week—August 29 to September 4. 

















































































UPLANDS. | Sat. | Mon|fues| Wed| Th. | Pri. 
QORNERET 02000 ccones ccsees Blb.| 55 | 5% | 5156) 5% | 6 | 6lie 
Strict Ordinary...........-..0.- | 6lig | 646 | 6% | 616 | 6%1e| 6% 
Good Ordinary. ... ....... -...-- | 615y¢) Tlie | 78 7316 | 7516) 738 
strict Good Ordinary........... } 7916 | Tia | Ta | 79a | 7T1lig 7% 
Low Middling eee cc Saahal Tlie! 73:9] 7% | 715, | Blig | Se 
strict Low Middling... wi.) Blig | B3iq | 84 | 8. | 87—| Ble 
Middling............. -| 844 | 833 | 8716 | 8¥2 | 853 | Bligg 
Good Middling....... | 2 | Gg | 93,6 9% | 933 | 9%4¢@ 
strict Good Middling.. | 933 | 99 | 9%16 | 958 | O% | D13ig 
Widdling Fair............-...+.. 11034 103g |1071¢ |10% {1053 (10114 
EEE 10% '107% '10 5, ‘11 lle |1131¢ 

GULF. | Sat. | Non\Tues|Wed| Th. | Fri. 
RE Bild. 6lig | 631g | 6% | 6515 | 6g | Gl 
Strict Ordinary...........--.+-- | 61g | 653 | Gils) 6% 67, 6154@ 
Good Ordinary.............-204+ 733 | 7g | 7416 | 75g | 7% | 7131¢@ 
strict Good Ordinary........... | 7% | 77% | Tibig! 8 Sg 8316 
Low aiAdling s nimiarei selene ties shcnielae 81g | 8% | B14 | 833 | Blg | B%@ 
Strict Low Middling............ Big | #53 | Bilig S% | 8% | Blbag 
Good middling. 7 -so22: Sin") Sept] Be | gle) Bite Bm 

Ps ncdcosaussooanée 4 | +} - 
Strict Good Middling........... 913ig) 91b1g10 LOL,» |103,4 1034 
SNS DONE coccccosccesscoese 101144)1014), 10% LUlayg 111y_ |114¢g 
WEES os clesicetvocehess tues 14; TL@ [1198 [110 11% — |115e 

STAINED. | Sat. | Mon|Taes|Wed| Th. | Fri. 
Good Ordinary...... ...... Blb.| 5% | die | 5%@ | 55 | 5% | 513 
Fane Reet CORRES -------e0e| e. a Sis on oH 4 

w TE coccccstecccoscese ) 
re RNR | Freel 713.1 77° | Fidel Bite | gale 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. 

SPOT MARKET : , Sales of 
CLOSED. Ez- | Con- | Spee,|Tran- Futures. 

port. | sump. \ul’t’n) sit. | Total. 
Saturday Firm at ¥%adv..| 2,009, 1,123) he gee 3,132} 88,600 
Monday.. Sieady at '¢ adv. coo] ZBI) 2.22] «00 221) 189,200 
Tuesday.. Steady at !;. ad. cose GES! cece] ccce 393; 187,600 
Wed’day. Steady atti,ad.|....| 457) ....| ---| 457] 158,000 
Thursday Dull at 4s adv.. meta yj ee pos eres 

eves af 








Friday...|Quiet atliq adv.) -...| 267) <... 
| 


mee eae SE aaneeae <aensta 


Total...|....-.0--« Poe ot. 2,009| 2,683| ....|_....| 4,692] 918,600 
THE SALES AND PRICES OF FUTURES are shown by the 














fullowing comprehensive table: 
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285 824,55 


sg 
Tom 
y only, 


Movement to September 4, 1391. Movement to September 5, 1890, 
Receipts. 


pts 


ght 
pments for the 


2,670. 


date 


bales as compared with the 
of 8 


corresponding date of 1889 and an increase 


| as compared with 1888. 


1888. 
316,000 
15,000 
50,000 


30,000 
13,000 


184,748 
19,933 


107 g¢ 


8 
{taa~ The imports into Continental ports this week have been 


2,000 bales. 


515), d. 


Towns |Shipm’ts!| « - Kecespie. Shipnv' ts) 
This Since hie | Stock This Since hig | Stock 


week. |Sepi.1,'91.| week, | SP 4. |) week, |Sept.1,'90.| week. | Sept. d. 


|Augusta,Ga 434 1,113 
Columbus, Ga....| 1,037 ‘ 1,694 
Macon, Ga : 


503,351 


rts 


ght down 


ida 


ted States. including in it the exports of Fri 
See item “‘ Changes 11 Cotton Tables’ on page 33¢. 


1g 











5 
36,667 bales 


600 
300 
000 
300 
000 
3 


1889. 
22,000 
2,6 
6, 
55,000 
37,000 
4,000 
78,035 
19,20. 
3,345 
841,285 824,551 
6%d. 
11 %e. 


644,700 524,200 





—_—_ 


844 841 


515.,d. 


Nashville, Tenn.. 
Dallas Texas.... 1G 500 
~peteomene Texas. veces 
Shreveport, La... ‘ 600 ¢ ; 
|Vicksburg, Misst. 2 } : 3: 105 ty 
a ge Miss.. 22 | 6 5 E 1 
|Eufaula, Ala ¢ § 37 R 
|Albany, Ga 3 , 1880 1 409 
Atlanta, ¢ a a 1.743 
|Rome, ‘ 7 a ae. 
\Charlotte, aa, 
St. Louis, Mo 
Cincinnati, Ohio. 
|Newberry, 8. C... 
|Raleigh, N “é 
/Tarboro, N.C... 
|Louisville, Ky.*.. 
|Little Rock, Ark. - 
|Brenham, Texas. 4 2,000 
Houston, " as. 12,100 | 8,6 16,100 
5 | 
Greenville, Miss} | 3) ae 
Meridian, Misst.. I sages . } 180 
|Natchez, Miss. ... : 7 80 
|Athens, Gat 450 | 


844 47% 


1890. 
23,000 

867,000 647,000 481,000 
532,000 367,700 321,200 
45 o 
7 
105g¢, 


5 





1891. 
849,000 624,000 459,000 
18,000 

000 

tygt. 

years. 


€ 
« 


3 


otton Tables’’ on page 330. 


661,218 1,077,844 


22 
33 
on 
mS 
nl 


42,000 


10,000 


4tiy,d. 














661,218 1,07 
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But to make the totals the com 





cocece Ay 


Price Mid. Upl., Liverpool.... 





- bales. 
-bales. 


t (Sept. 4), we add the item of ex 


4 bales as compared with the same 


44 
escccccosne £086,216 





Beat. 


nign 


_. 


eabove. thetotals of American and other descriptions are as follows 


American— 











&c.,afit for E’r’ pe 


in United States ports .. 





sequently all the European figures are bro 


sday evening. 


i 








See item ** Changes in ( 


nentalstocks.. 


Total Great Britain stock. 
poo] stock........ 


k at Hamburg....... 


Stock at Bremen... 
iacotton afloat for Europe. 


Total European stocks.. 
pool stock. .... 


k at Antwerp........ 
ndon stock....... 


k at Havre... oe 
Stock at Marseilles...... 








Total American............ 
Basi Indian, Brazil, ée.— 

Total East India, &e....... 

Total American. 

Total visible supply. 


Liver 


| Lo 


Tota) visible su 


Of th 


gures for to- 





AT THE INTERIOR TOWNS the movement—that is the recei 


The above figures indicate an increase in the cotton in si 
for the week, and since September 1, the shi 





7 
f 1890, an increase of 819,93 


and con 





| Total, 31 towns 2! 


| Total Continental stocks...... 415,000 192,000 163,700 193,2¢0 


corresponding period of. 1890—is set out in detail in the 


week and the stocks to-night, and the same itcms for the 
following statement. 


Awer. cott’n afloat for Europe. 
* Louisville figures “net” in both 
+ This year’s figures estimated, 


United States interiorstocks.. 
Onited States exports to-day. 
Price Mid. Upl., New York. 


Stock in U. S. interior towns.. 
United States exports to-day. 


Stock at Barcelona... 


Stock at G 
India afloat for Euro 


Stock at Rotterdam. 
Egypt, Brazil, &c.,a 


| Stock at Amsterdam.. 
| Stoc 


| to Thur: 

| fi 

| the Un 

| Stock at Liverpool..... 
| Stock at London. 

| Stock at T : 

Conti 

Continental stocks 


8toc 
| Awerican afloat for Europe... 
| United Statesstock.. 


| 8toc 
8toc 


| 
| 
| 
| 





| Egypt,Brazil, 
| to-night of 583,3 


} Ind 
| Liver 
| 0 


| 
| 
| 
| 
| 
| 
| 
| 
| 
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ety Sales and Markel, VAILY PRICE 
eg Pry ” PRICES AND SALES OF FUTURE 
FUTURES. Total Sales. f : = = = = = 


‘ 
pr. 


00 Sept. for Jan. 


100 Oc: 


c 


June, 








eptem - 
ovember, 
September- 
for February, 


September-April, 


August, Seplember, October, November, December. January. February. March 





Saturd 29-1 Bi / : “rs = = = - 
Bales, total. 9 ~~. Aver... 8*18/Aver sed . Aver . 352 Aver .. 8°66 Aver .. 378 Aver : S'S7/Aver.. S-9SjAver.. 908 Aver... 917|Aver. 928 
las ‘ ; Ta ' 7 * a e . 9,000 — _ oe 5,406 ,700 2 2 ‘ 

es paid (range)| 8147 9°33 §'14@ 8:23 8'46@ 8°57) 8:59@ 8°70) &71@ 882 $840 8-93] 8950 2°03 9-086 910) 4. 9-248 B83 

Pew — | 879— 880) s-91— oa 9V1— 9°03) M1L— 9°13) 921— 9°22) 9-31— 9-34! 9-39— 9-40) 

onday, Aug. 31-- Fir 5 7 og D i7 | 
Sales tonne til oe AV ‘ Aver .. 8 5L|Aver z- 3 07iAver .. 8°8z/Aver.. 8‘94/Aver.. 9°06 Aver .. 9°17 9°30 Aver 9°35) Aver P44) AV w56 
Preen eat caress 9100200 21,600 | 23,100 33,400 74,200 7,800 | 9,400 | 4,500 5,94 Mealad 
Closing .| Dun | - 26. Bay] BAL® 8°61) 8:58@ 8°76) 8-75@ 8-91) 8-876 9-02] 8-986 H14) 9-09e 9-25 > 945] w51 a v6 

‘ ~ Sed) S46— 8°47) B°61— 8°62) 8°76— 8°77] B-88— -- | 9-OU— 9O1| OLI— H12] 921- O22 H31e 932) 9 v4z] 9350— ¢ 
v4) ¢ 


Tuesday, Sept. 1— 4 B y 36 “56 | 
Bales total : Soran) Aver Py 3 36|\ Aver -- 8°56/Aver.. 8°70 Aver... 8*87/Aver.. 9°O4/Aver.. 9°. 9/Aver -- M#1s/Aver .. 9°26 Aver 9'45/ Aver 50 
Prices paid (range)| 8°31@ 9°39 B18 B45] 81a lug eee | oun 28,000 | 94,800 8,400 1,400 1,400 6,800 
Glostag Bend oft +4 @ 845 5°45 @ 3°66 8'61@ S31) 8 75@ 8-96 888 a@ 9 O08!) DOVe “ 12a 9°32 922@ 9-30 933 @ 9°52 M426 wag 
y. s34—- — | S54— — | 8-67— 8°63] B-82— B-R3] 8-05 96) 207— 908 M18— — | ¥27— 928 937— ¥38| 9-47— O48 
Wednesd’y, Sept. 2—|  Firmer. OF 0 Aver... 8°44/Aver.. 8°65) Aver... 8°82 | 
Sales, total 158,000 5,000 16,400 | 23,900 _ 
Prices paid (range)| 8°41@ 9°71 8°-41@ 8°51) $:59@ 871) 875¢ 8°88 
Closing Dull. 8'42— 8-43] 864— — | 880— 881 











for July. 

. for Nov. 
, as well as 
k's returns, 


September- 


1.552.8 bu. 


Closing Firm. - S'20— 8°21) 8°39-- 8°40] 8-55— 8-56] 8-6R— 


THE 





290 Sept. for A 


9 


7,300; 


* Includes sales in September, 1890, for September, 228,300; § 


ber-October, for October, 349,300; Se 


332,700; 


r4 


September- February, 


€ 





609; 





7 
1. to exch. 400 Noy. for Jan. 


1. to exch. 


night, as made up be cable 


ntinental stocks 


1. to exch. 400 Oct. for Meh. 
i to exch. 400 Sept. for Oct. 
1. to exch. 250 Oct. for Nov. 
1. to exch. 400 Dee. 


2.44 
for May, 1,892,9.9); 


-July, for July, 


pd. to exch. 


5 pd. to exch. 
"12 pd. to exch. 1,000 Dec. for Jan. 


9p 
lp 
+p 
7p 
3 





ptember-November, for N 


September-December, for December, 


9 


Op 
16 p 


7 
‘ 
> 





THE VISIBLESUPPLY OF COTTON to- 
and telegraph, is as follows. The Co 


941 Aver... 954/Aver.. 9-59/Aver.. 9°70 
2,100 : 400 

947 @ 956) OD: { 7 71) 

| #48— 9°50 eg { “GS v66 


o|Aver.. 9°07/Aver.. 9°22 Aver .. 9°31 
77,100 

900@ OLS we v6 

906— — | HLS— 919 9g 29—- 9-30! 


for | °6 









n. 





69,800; 


September-March, for March, 
for Jan 


1,000 Nov. for Jan. 
for Feb 


1,000 Oct. for Jan. | 


Thursday, Sept. 3— Vv : . “A7 = mt 
Bales, total. 169,500 AOE 0 tren gga Oi AVEr .. 8:35|Aver .. 9-OllAver.. 9°13/Aver.. 9°28 Aver .. 9-35|Aver .. 949 Aver .. 9°54/Aver .. 9-69/Aver 
Prices paid (range)| $-40@ 9°77| — 8406 863) BOR eas! 9.9 28:60 20,600 77,100 | 7,900 7,500 9,700 2,400 #a00 | 
Closing ply B63 8°66) Seen og) 8:75@ 899 B-88e@ 914 9-028 9°26] D140 9-59 9-256 945| 9360 959. 9468 VbAl W575 ee) _ 

“| S'84— 8°85) 8-V9— 9°00) 9-12— 4:13} 9-28 38— 939 948— 949 953— 959 9-67— 968] 9-77— 9-75! 9-86 — 

Friday, Sept. 4— Variab! , ‘64lay : | 
Sales, total rin ve Aver .. 431 Aver .. 8-96/Aver.. 9:10 Aver . 9-22/Aver . 9°35 Aver.. 9°47 Aver... 9°56 Aver .. 9°65|Aver 9-76|Aver 
Eyres paid (range) . ‘ 858ea 3-70) 8-702 500 mg gene one) 9 ise oe i ay 4,600 || 1,400 | 1,600 2,900 ‘i 
losing ‘ . ‘59-— 8°60! 2- as oF gy] 2 O2@ 9°18) 915@ 9°30) 9°29 9-42) 9-39 53 950@ 96 . 70a 9 

a5 8°60) 8°81— & SZ) &RG6— 8-97 910— M11) 922a@ 923) P34— 9-35 945 946 935—_ O56 965— 9°66 o7be o-76 

Total salesthis week. 918,600 46 2 = at dance | 

y tone pa ranger 14,600 93,500 110,600 129,700 


8. 








6 


2 





September-May, 
1,610,30); Septem er 





100 Oct. for Mch. 


5.100 Oct. tor Dee. 
100 Sept. for Oct. 


OLL49% 
300 Dec. 
500 Dec. 




















428,900 35,200 36,900 20,800 14,300 32,: 
3°90 9°03 915 9:24 9°35 0-45 32,300 


BalessinceSep.1, 90*! 24,309,100 | 3,590,900 1,229,700 578,000 834,300 | 2,093,900 _ ~~ 495,800 | 161,300 | 72,000 | 94,200 





























The following exchanges have been :nvle during the week: 








regular. 
*30 pd. to exch 
3 pd. to exch 
40 pd. to exch 





‘06 pd. to exch. 100 Sept. 
‘11 pd. to exch 


-24 pd. to exch 
.19 pd. to exch 


64 pd. to exch 


1,589, LUO; 
for April, L 





those for Great Britain and the afloat are this wee 


January, for January, 


June, for June, 
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ow that the a —_ increased 
ing the week 211 bales, and are to-night 34,576 bales more 
poop J the same period ‘last year. The receipts at all the 
towns have been 21,084 bales Jess than the same week last 
year, and since Sept. 1 they are 17,411 bales less than for the 
same time in 1890. 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


The above totals sh 





Week ending 
Sept. 4. 





Tues. ) Wednes. | Th urs. ‘i 





Satur. Mon. Fri. 
alveston... S8lie 818 8144 83g 871, | Sle 
- Orleans 77e 8. 7 818 8% | 8% 
Mobile.....-| 758 71316 71316 7% 8 | 81g 
Bavannah..., 7% 7% a4 8 x 81g 
Charleston. . Tlie Tllig Tlie 7% 7% mw 
Wilmington.| 738 7's 719 7% 7% 7 34 
Norfolk......| 778 773 3 s_ ) 8 
Boston ...-.- 818 3% 833 8716 81g 85, 
Baltimore... 8 8 814 844 814 84 
Philadelphia) 52 853 835 $% S& 87% 
Augusta .. .. 7% | +%T% 7% 7% 8 8 
Memphis ...| 77% 778 8 8 83 | Sly 
St. Louls.... 77% 7% x 8 Rly | R44 
Cincinnati..| 8% | 8% 8% | 814 8% 8% 
Louisville...| 8% | 8% | 8% | 8% $e Pe) 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 8114 | Little Rock .... 8 Newberry..... ° re 
Columbus, Ga. 8 Montgomery . . Slg | Raleigh........ 7% 073 
Columbus,Miss ...... Nashville ..... ‘oe 77% | Selma ......... Bly 
Eufaula...... on 8% | Natchez ....... 8!,4 | Shreveport.... 7% 


Receipts FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports. 

See item ** Changes in Cotton Tables” on page 33%. 


Week | Receipts at the Ports. St’kat Interior Towns. Rec’pts from Plant’ns 
Endvng— “ rx? 


























1889. | 1890. | 1891. | 1889. | 1890. | 1891. | 1889. 1890. 1891. 

July a 911 2,506 7,330' 9,158 7,436, 63,510 412 213 2,262 
Aug. 7....., 1,010 1,419, 6,850, 7,848 6,789 57,656, ...... 772 «=—«1,996 
© M..06 1,406, 3,756 7,884 7,390 6,863 53,365 945 3,830 3,593 
~ om 6,532 14,295 17,394, 7,207 8,064 52,975 6,349 16,896) 17,004 
© BB..000 27,709 42,810 31,429 8,727 11,979! 52,001) 20,229) 45,825) 30,455 
Sept. 4..... ) 57,452 92,589 54,435) 19,205 21,448) 56,024) 67,865 100,884| 54,646 


~The above statement shows: 1.-—I'hat the total receipts from 
the plantations since September 1, 1891, are 33,089 bales; in 
1890 were $5,857 bales; in 1889 were 57,270 bales, 

2.—That, although the receipts at the outports the past week 
were 54,435 bales, the actual movement from plantations was 
54,616 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 100,884 bales and for 1889 they were 
67,865 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results since Sept. 1 in the last two 
years are as follows: 


1891. 1890. 


Week. 


September 4. Since | Since 
Sept. 1. Week. | gept, 1. 























Shipped — 
CN on ca ccemmacna’ _tghiibilee ek rere 439 
Ms siee Sashccconed alahenl dunacs ll rr 340 
SIO, ce: cignicutsatscnal aseoee ee 200 
Via Evanaville..... Secccccccoecs| cesese] é§ cosccse! cocces 92 
_] ERS Be eee 87 
DRI icsk ceccpionxasel senate ee cadena 301 
Vie Other routes, £6 .......c000-|  ceccee T°. wheene 700 
Total gross overland..........  -..+.- 4 ere 2,159 
Deduct shipments— i 
Overland to N. Y., Boston, &c..  ..+.-. 3 
Retween interior towns ........  ---+-- 90 
Inland, &c., from South ........ .....- GRE). xsswsel 1,064 
Total to be dedueted......,... ..-.-- Ee 1,157 
__ Leaving total net overland*.. ....-. | 1,002 





“Including movement by rail to Canada. 
1€ foregoing shows net overland movement this year has 


























been 3,197 bales, against 1,002 bales for same period in 1890, 
7 1891. 1890. 
In Sight and Spinners’ —_ — - —e — 
Takings. ‘ Since Since 
a Week. | Sept, 1, Week i 
Receipts at ports to Sept. 4........ cece SBGO1)  ..ccce 78,960 
act OVeriand to Gent. 4.....cc0c06| «cas cf 1,002 
oublgrn consumption to eG al | csv, SR. Ssisca 10,004 
Total marketed =: A er IR . 
dora ng fo ee eee 89,86: 
Interior BtUCKS im OXCOBB..... 2c0.|  coccee ‘ “98 ameibiie 6997 
‘ s 
Came into sight IES 6 deaacst* Siattieel” Gdeisd) ake 
Total in sight Sept. 4 Snasbaniel \ andi 49,266 ...... 96,859 





North’n spinners tak’gs to Sept. 4 


an og be seen by above that thdfe has come into sight since 
pept. 1, 47,286 bales, against 96,849 for same period of 1890. ,. 






























































































WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the outlook is on 
the whole less favorable. Drought has caused damage in por- 
tions of Texas, and rust, shedding and worms are doing harm 
in some other sections. The rainfa)l has been light as a rule, 
and picking has made good progress. 

Galveston, Texas,--The weather has been dry all the week. 
The thermometer has averaged 81, ranging from 74 to 88, 
Rainfall during the month of August four inches and one 
hundredth. 

Palestine, Texas.—There are some reports of boll-worms, 
but the crop is good and picking active. It has been showery 
on two days of the week, the rainfall reaching six hundredths 
of an ineh The thermometer has ranged from 62 to 92, 
averaging 79. August rainfall three inches and forty-four 
hundredths. 

Huntsville, Texas.—We have good rains on two days of the 
week, the precipitation reaching one inch and thirty-five 
hundredths. Crops are excellent and picking makes good 
progress. Average thermometer 79, highest 96, lowest 62. 
August rainfall four inches and nine hundredths, 

Dallas, Texas.—The crop prospect throughout the State 

has become much worse during the past fortnight. The re- 
newed reports about caterpillars are not worth serious con- 
| sideration, and the alarms about boll worms are worth very 
little more. But the trouble comes from drought, which has 
rapidly impaired vitality, arrested growth and caused rust, 
»rofuse shedding and premature opening. Making due al- 
Coume for gross exaggeration, there is no doubt that much 
damage has been done. Some sections will make as much as 
can be conveniently picked, but the universally brilliant 
promise of last month has disappeared, and the yield for the: 
State will probably be less than last year, despite the in- 
creased acreage. Rain is badly needed, but if it does not come 
very quickly it will, at this advanced season, do more harm 
than good. The weather has been dry here all the week, ex- 
cept for a worthless shower of thirteen hundredths of an 
inch. The thermometer has averaged 82, the highest being 
96 and the lowest 68. Rainfall for the month of August 
eighty-one hundredths of an inch. 

San Antonio, Texas,—We are needing rain badly. Picking 
is active. The thermometer has averaged 81, ranging from 
66 to 96. During August the rainfall reached sixty-four hun- 
| dredths of an inch. 

Luling, Tewas.—Crops are very fine and picking active. It 
has rained splendidly on one day of the week, just as needed. 
The thermometer has ranged from 62 to 100, averaging 81, 
Rainfall during August two inches and fifteen hundredths, 

Columbia, Texas.—Dry weather all the week. Rain is 
needed, but not badly. The crop is good and picking makes 
good progress. There is some childish talk about caterpillars 
and boll worms. Average thermometer 79, highest 92 and 
lowest 66. During the month of August the rainfall reached 
one inch and sixty-four hundredths, 
| Cuero, Texas.—The weather has been dry all the week. 
| We are needing rain badly, as the plant has ceased growing 
and is shedding severely. The thermometer has averaged 80, 
| the highest being 98 and the lowest 62. During August the 
| rainfall reached one inch and thirty-five hundredths, 

Brenham, Texas.—There has been one good shower during 
the week, but not enough. Planters in the bottoms talk about 
| caterpillars, and those in the uplands are alarmed about boll 
; worms. All of which is wide of the mark in view of the fact 
| that drought is doing a great deal of harm everywhere. 
| Belton, Texas.—Dry weather has prevailed all the week. 
| We are suffering for rain dreadfully. Picking is progressing, 

but the yield will fall below last year. The thermometer has 
|ranged from 69 to 98, averaging 83. August rainfall, four 
hundredths of an inch. 

Weatherford, Texas.—The crop continues promising, but 
| there is a good deal of complaint about boll worms, Picking 
|is progressing. Dry weather has prevailed all the week. 
Average thermometer 78, highest 94, lowest 62. Rainfall for 
August, five inches and forty-one hundredths. 

New Orleans, Louisiana. —We have had rain on two days of 
the week, the precipitation reaching twenty hundredths of an 
inch. The thermometer has averaged 80, 

Shreveport, Louisiana.— We have had rain on four days of 
the week, the precipitation reaching one inch and seven hun- 
— The thermometer has averaged 76, ranging from 
60 to 91. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has ranged from 54 to 90, averaging 
75. August rainfall, two inches and forty hundredths. 

Leland, Mississippi.—lt is generally admitted that the cotton 
crop in this section will be shorter than was anticipated fif- 
teen days ago. We have had rain on one day of the week, 
and a cold rain has just setin. Every rain at this season is 
claimed to be injurious. Rainfa)l for the week ten hundredths 
of an inch. Average thermometer 74, highest 91, lowest 61, 
Rainfall for August three inches and fifteen hundredths. 

Vicksburg, Mississippi.—There has been no rain all the 
week. The thermometer has averaged 79, the highest being 
87 and the lowest 70. 

Meridian, Mississippi.—Cotton is opening rapidly and pick- 
ing is general, There is some shedding, but the crop is an 
average one in this section. 

Little Rock, Arkansas.—We have had rain on two days of 
the week, the rainfall reaching eighty-three hundredths of an 
jinch. The weather is now cool and rather unfavorable for 
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cotton. The thermometer has averaged 75, ranging from 58 
to 


Helena, Arkansas.— Prospects for crops are claimed to be 

r. It has rained lightly on one day of the week, the rain- 

all reaching twenty-eight hundredths of aninch. The ther- 

mometer has ranged from 54 to 85, averaging 70. August 
rainfall four inches and fifty-two hundredths. 

Memphis, Tennessee.—The cool weather cf the.past two 
weeks has caused rust and shedding, and the crop condition 
has deteriorated fully ten per cent. Uplands will make as 
large a crop as last year, but bottoms less, The stalk in bot- 
toms looks healthy, but is not well fruited. Cotton is opening 
rapidly on uplands. We have had rain on two days of the 
week, the rainfall reaching one inch and twenty-one hun- 
dredths. Average thermometer 72, highest 88 and lowest 54. 
During the month of August the rainfall reached three inches 
and eighteen hundredths on seven days. 

Nashviile, Tennessee.—There has been no rain all the week, 
The thermometer has averaged 68, the highest being 84 and 
the lowest 52. ‘ 

Mobile, Alabama.—Crop reports are less favorable. Rain 
has fallen or three days of the week to the extent of one inch 
and sixteen hundredths. The thermometer has averaged 78, 
ranging from 64 to 90. During August the rainfall reached 
three inches and eighty hundredths. 

Montgomery, Alabama.—There has been rain on two days 
of the week, the precipitation reaching thirty-four hundredths 
ofaninch. The thermometer has ranged frem 67 to 91, aver- 
aging 79. 

Seima, Alabama.—The weather has been clear all the week, 
and picking is progressing rapidly. Average thermometer 77, 
“1 ighest 94 and the lowest 65. 

Auburn, Alabama.—There has been but little change in the 
condition of crops. Rainfall for the week seventy-eight hun- 
dredths of an inch. The thermometer has averaged 78°6, the 
highest being 87 and the lowest 61. 

Madison, Florida.—Telegram not received. . 

Columbus, Georgia.—There has been rain on one day of the 
week, the rainfall reaching eighty-three hundredths of an 
inch. The thermometer has ranged from 66 to 85, averaging 
15. During August the rainfall has reached five inches and 
sixty-eight hundredths, 

Savannah, Georgia.—We have had rain on four days of the 
week. Average thermometer 75, highest 85 and lowest 65. 

Augusta, Georgia.—The recent continuous rains have dam- 
aged crops in some sections, but generally the condition is 
good. Rain has fallen on two days of the week to the extent 
of forty-two hundredths of an inch. The thermometer has 
averaged 72, the highest being 86 and the lowest 60. During 
August the rainfall reached eight inches and ten hundredths. 

Charleston, South Caralina.—We have had rain on four 
days of the week, the rainfall reaching two inches. The 
thermometer has averaged 76, ranging from 70 to 85. 

Stateburg. Suvth Carolina.—There was rain on the first 
three days of the week, the remainder being partly cloudy. 
The precipitation reached one inch and seventy-three hun- 
dredths. The thermometer has ranged trom 59 to 81, averag- 
ing 68°5. Raintall during August eight inches and seventy- 
eight hundredths. 

Wilson, North Carolina.—It has rained on one day of the 
week, the precipitation reaching one inch and twenty-five 
hundredths. Average thermometer 73, highest 83 and lowest 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at ¢ 
o'clock September 3, 1891, and September 4, 1890. 


























[ Vou, LITT, 
Shipments for the week. Shipments sunce Sept. 1, _ 
Great Conti- Great . 
Britain,| nent, | Total. | Briain, |Comtinent.| Toray, 
Calcutta— | 
io0o| isooé| 2222 i00o| tee ; 
9O...200)  eeenee ’ 1000 | ewes y 1 
Madras— 000 
1891...... 2.000! 1,000! 3,000 1,000 1,000 2,000 
1890...... 8,000| ...... | 3,000 3,000| wa... 3,000 
All others— 
1891...... 8,000! 2,000' 5,000 2,000; a... 2,000 
1890...... | 5,000| 2,000) 7,000, 2,000; 1,000 3,000 
Total all— | | | | 
1891......| 5,000| 3,000 8,000! 3,000 1,000! 4,000 
1890...... 13,000 | 3,000 16,000! 7,000; 2,000! 9009 





The above totals for the week show that the movement from 
the ports other than Bombay is 8,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 
EXPOKTS TO EUROPE FROM ALL INDIA. 

















1891. | 1890. | 1889. 
go — - 
toall Europe | This | Since | This | Since | This | Since 
Srom— week, | Sept. 1. week. | Sept.1. | week. | Sept. 1, 
Bombay. ...... 1,000, 1,000, 5,000) = 2,000) 7,000) 4,009 
Allother ports.| 8,000! 4,000) 16,000) 9,000) 13,000 8,000 
Total.. .... 9,000) 5,000) 21,000| 11,000) 20,000! 12,009 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through a: 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 























ad . f t | { 
—aere | 1891. | 1890. || 1889. 
Receipts (cantars*).... 1 
This week.... 10,000 | 12.000 5,000 
Since Sept. 1. 5,000 |! 12,000 | 5,000 
| This | Since This | Since || This | Since 
| week. |Sept. 1.\| week. | Sept. 1.|| week, |Sept. 1. 
Ex ports (bales)— | } | | 
To Liverpool ........| 2,000 1,000} ......|  ...... seams | seseee 
To Continent........, 1,000 ...... 1,000 1,000, 1,000) 1,000 
Total Enrope...... | 3,000 1,000} 1,000 1,000) 1,000; 1,000 








* A cantar is 93 pounds. 

This statement shows that the receipts for the week ending 
Sept. 2 were 10,009 cantars and the shipments to all Europe 
3,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues strong for 
yarns and firm for shirtings. Stocks of yarns are decreasing. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 

















L8YL. 1890. 
5 Cott'n 
32s Cop.| 8% lbs. | it"! 328 Cop. | gr we. | Shae 
Twist. | Shirtings. | Ypids, Twist. | Shirtings. | Uplde 

a | | | | 
| d. Amd o2 41 @& ts. 4. & @ 6 d | 4. 
V'ly316% @733 5 81492610 | 4712 |8% @8% (6 5 @7 49) Gils 
Aug.76% @73g 5 8192610 | 419 (85g 0813,,.6 5 @7 5 | Glle 
14 6133g@77..,5 9 @611 | 449 853 @8% 6 5 @7 5 | Sllie 
“ 216% @7% 5 81g °610%| 47;, S¥g9 @S% 6 5 @7 5 | 6% 
“ 236% @71 5 a7 4% |8¥9 @8% (6 4207 3 silt 
Sept.47 77% 5 9 @7 1 ! 4% '83%3 @85% '6 41907 3 | 5! 








’ | Sept. 3,91. | Sept. 4,90. 
Feet. Feet. 
New Orleans......... Above low-water mark. | 4°83 a4 
Memphis............. Above low-water mark. | 10°5 9°3 
Nashville ............ Above low-water mark. | 3°83 44 
Shreveport........... Above low-water mark. | 4-8 =a 
Vicksburg............ Above low-water mark .| 16°9 10°3 





Cotton Crop CIRCULAR.—Our annual Cotton Crop Review 
will be ready in circular form about Thursday, the 10th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as s90n as possible, to ensure early delivery. 

InpIa CoTTUN MOVEMENT FROM ALL PorRTs.—The receipts 
and shipments of cotton at Bombav have been as follows for 
the week and vear, bringing the tigures down to Sept. 3. 


See item “ Changes in Cot'on Table~’’ on this page. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUOR YEARS. 











Shipments this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Conti-| | Great | Cont- { This | Since 

Brit’n.| nent. Total. Britain! nent. Total. | Week.| Sept. 1. 
1891) ...... | 1,000. 1,000, ...... | 1,008) 1,000 5,000 3,000 
1890; 1,000) 4.000) 5,000) 1,000; 1,000 2,000 3,000 2,000 
1889/ 1,000) 6,000 7,000) 1,000) 3,000 4,000) 4,000) 3.000 
1888) 2,000 | 2,000; 1,000) ...... 1,000) 3,000) 3.000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
2,006 bales and a decrease in shipments of 4,000 bales, and 
the shipments since Sept. 1 show a decrease of 1,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
she !ast reported week and since the 1st of September, for two 

rs, has been as follows. ‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 


CHANGES IN CoTToN TABLES.—We have made a number of 
changes in our cotton tables this week to which we call the 
attention of our readers. To begin with, five new towns have 
been included in the interior towns movement, the table now 
covering thirty-one towns, or all those making regular weekly 
reports, and the division as between old and new towns has 
been dropped. The statement of visible supply has also been 
changed, the stocks at all the interior towns now being 
included instead of only a portion, as heretofore; this has 
rendered necessary the revision of the figures for back years, 
so that the comparison may be correct. The same addition to 
the interior towns table of new cities has also made it needful 
to revise the weekly totals of receipts from plantations for 
previous years. Finally, we have adopted the America 
cotton season as the one to be hereafter covered in our state 
ments of India cotton movement, thus making all our cotton 
tables conform to the same twelve months—September 1 t 
August 31, 


JuTE, BuTTs, BAGGING, &c.—There has been a pretty active 
business in jute bagging during the week under review, but 
orders have been mainly for small lots for shipment to the 
South. No changes in quotations are noted, the ruling — 
at the close being 5%c. for 13{ Ibs., 6c. for 2 Ibs. and 674¢ 
for standard grades. The market for jute butts om the spot is 
very quiet. Holders ask 1:20c. for paper grades and 170. for 





bagging qualities. 
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THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891. 









































New YORE. BOSTON. |PHILADELPH’A| BALTIMORE. 
—_— This | Sines | This | Since | This | Since | This | Since 
week. | Sept.1.| week. | Sept.1.| week. | Sept.1.| week. | Sept. 1 
ee 
N.Orleans.| 4,399 ROGET scccedl, cccsecce] seecee ETE. eee etme 
fexas...... $8,293) GOO cetésel scccsssal #0 eeth abbddeedl “«sasbal setessas 
gavannab.| 1,412 co a eee, Boren are Mercere arr 
Mobil@.....) --eee0] sereeeee soececy seccccoe| steecel oe ented “éeceiak sen ‘ 
Plorida.....|  -.--00] ceeerers|  eeeeee ee ae etddnddag Sh0eedh eee a 
@o.Carol’u.| 798 TO nawees ednedel hie hall Geese “Abiapel aadeuas 
No.Carols.| 94 , eee S Seaceek 96) Obl Geeddaaey” éccces ieee 
Virginia... 405 WOO] ccccoc] secccece eee) ee ! 
forthn pts) esbaceh accdcccdl 600008 0540008 ik peaseel «<etunsane (0dkae } padins 
Tenn., &c... 182 6S} «.... a] ccccecce! ceccce] scccvece| sosece] soccsece 
Forelgn....| 10 OE kciccadl Seedcans] sesnbeh <nsgssse] es-on0 kK ate aden 
This year 15,598] 7,855! ......| ....--- pe owe ~ ra gees 
Last year .| 10.710! 9,825 ......! esse dares Rie (orp Berm 











Mempnis District Crop REPORT.—Messrs. Porter & Macrae 
of Memphis issued on September 1 their report for August on 
cotton in the Memphis district, summarizing it as follows : 


Uur regular monthly report on the cotton crop for the Memphis dis- 
trict, also the State of Texas, is made uv from 740 replies to our letters 
of inquiry sent out on August 24th, including thirty-rix towns through 
out Texas. 

ARKANSAS—The weather up to August 20th was fairly favorable, 
bat since that date it has been too cold, and the plant has comme ced 
10 shed, and in some places to an alarming extent. Taere is much 
complaint of the plant not being as well fruited as the fine stalk would 
inaicate. The damage so far is principally from rain aud rust aud that 
from worms just commencing, but nearly all agree that the high condi- 
tion of one month ago has been lost, and that much depends upon the 
worms aud frost. 

MISSI48SIPPI—Like Arkansas, has deelined very mach in the past 
ten days, aud especially since the 23th has declined more. The weather 
ou the whule has been unfas orable, and especially conducive to worms 
the past week, and now these pests are Nexrly general over the State, 
and we have reports of ail, the boll, army and .eaf worms, but they ure 
just starting on their work, and it will require three weeks before we 
can estimaie anywhere near the amount of barm from them. The 
damage so far is about 10 percent from rain and rustin the Delta 
and drought in the uplands, but the latter only in localities. There is 
consiuerable complaint of shedding (much more than usual), an. like 
Arkansas, say the plant is poorly fruited and not in proportion to the 
stalk. Picking has commeneed ina limited way, and will be generul 
in two weeks. 

‘Yennessee and North Alabama ars decidedly the best of the Memphis 
district and nearly up to last year’s bigh standard, but #11 the poor 
accounts from these two States came in the last two days, which leads 
us to believe that the unfavorable weather has started their crops on 
the decline. A few worms are reported in the neighborhoods of 
Brownsville and Alamo, Tenn., Athens, Town Creek and Eikmont, 

a. 

_.EXAS—Has ied all the cotton States in the rapid decline in con- 
dition from the high prosperous condition of August 1. The damage is 
estinated at 23 per cent and 74 per cent below last year. The gener.! 
cause of damage has been from drought, and from Elgin no rain since 
June 8, and cotton nearly wll open. The boll worm is very genera! and 
in some places doing much injury, but the fullextent cannot be learned 
yet. The estimated yield of unt cotton per acre is 197 pounds, against 
208 pounds last }ear. Thereis little or no top cotton and much de- 
pends for that little upon a late frost, wile last year a good top crop 
was made. The report as a whole we think decidedly poorer than 
ast year and it do-s not compare favorably with the saine date in 
1589, but much depends upou the damage the worms do in the 1ext 
two weeks and the first killing frost. 


East InpIA CRop PROSPECTS.—The following is from Messrs. 
Gaddum, Bytheli & Co.’s report, dated Bombay, July 24: 


New crop prospects have decidedly improved during the week, and 
districis that were expecting a famive are now getting favorai.le weath 
er. The Oomra districts have all along been ;the wost favored with 
suitable weatner, and the rain they have bad up to now is sufficient to 
carry on the piants tor some time to come; indeed, a spell of flue weathi- 
er now would do the crop good, and allow of weeding operations he- 
ing carried on. Broach districts got rain varying from five inches to ten 
inches at different stations, aod the crop is now doing we'l. Blow- 
bugeer and Dhollera districts have had a & y downpour of rain, and 
sowing will now go on vigorously. Mautters in these districts were in a 
most critical state, which this timely rain bas relieved. Hengal is still 
in a bad way, and although seme showers allowed of sowing being 
started, nu ruin has since fallen, and c1op prospects here are bad. ‘Tak- 
ing the crop ail round, there is a great improvement in general condition 
on previous esiimates. 


The Bombay Prices Current of same date says: 


The rain which fell abundantly here after the mi idle oflast week pre- 
Vailed also over a portion of the cotton area, and the official telegrains 
to hand on Monday rc ported ® further fall tn every district of the Oom- 
Tawuttee circle where the cotton plants were flourishing, prospects at 
Barsee having much improved. In the Bengal circle, however, hardly 
half an inch of rain had been registered in any district since the middle 
S the previous week; and although cotton-sowing hai begun at Agra, 
t had nov commenced at Cawnpore, and rai. was much needed every- 
Where. At Broach the weather was unseasonabl:; only 62 cents of 
rain had fallen since the date of the last telegraphic advices, and the 
cotton plants required more; and throughout the Dhollera circle rain 
bert pee-7 needed generally, only a few cents having falien at Dholieta 
i fand Bhownugger since the previous Wednesday, and cotton suw- 
ue not commenced, the fail in the Dhollera circle having been 

| need this season than in any other part of the cotton area. 
in saatime, however, though there has been little or no improvement 
bs ¢ Bengal cirele, to-day’s telegraphic return reports a fali of ruin in 
oo ry district of the Dhbollera circle, ranging from 89 cents at Bhow- 

gger to 4°58i: 8. at Wadwan, lea ing to a great improvement in pros- 
ate generally. At Broach also there had been a further fall of over 
sen and the cotton plants were flourishing; and throughout the Oom- 
eo. circle the weather was seasouavle and the plauts flourishing, 
fall % 4 spell of tine weather was wanted at Julgaum, where the rain- 
ias been excessive. Sowing had begun in the Dharwar district of 


ubli, 
p EGYPTIAN CotTon.—The report of the Alexandria General 
roduce Association for the month of J uly, issued on the 3ist 
ult., says of cotton : 


The temperature of Jul 
y has been favorable to the cotton plants, 
and their development may be Bow considered as normal. Flowering 


has commenced ever 
ywhere. In many provinces, and notably in she 
= wou and southern part of Lower Bayes. the crop is aienoet a6 for- 
4s last year at the same time. Elsewhere it is eight to ten days 
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late. Irrigation has continued with regularity, nevertheless in some 
distant localities a certain difficulty in watering has been experienced. 
It ie ex;,ected als» that this situation will still continue some days 
longer, because the Nile has not risen during July as much as was at 
firat expected. Worms, in small quantity, have -hown themselves in 
most of the districis of Lower Egypt, but without doing any appreci- 
able damage up to the preseut. From the above }t appears that the 
reports for the month of July are favorable. They indicate a further 
improvement in the state of the cro» -incs since our last resume. 

Since the 30th July fogs are reported in districts in Lower Egypt, but 
whether they have done damage or not will only appear later. 


SHIPPING NEws,—the exports of cotton from the United 
S:ates the past week, as per latest mail returns, have reached 
16,202 bales. 

Total bales, 
New YorkK—To Liverpool, per steamers Bothnia, 2,123.... 


City of New York, 969....Greece, 1,278 ...St. Ronana, 
¥,1o02....Serra, 1,093....8ervia, 1,432....Wisconsin, 1,133 10,080 
801 








To Havre, per steamer La Champagne, *01...... -...- osecee 

To Antwerp, per steamers Conemaugh, 275....Noordland, 
DOE cnc. |... ccxsidodcnasapbeibanisanrbie tebtramssvasddnenrenhs 655 
To Barcelona, per steamer Ponce de Leon, 200 .............. 200 
To St. John, N. B., per steamer City of Columbia, 14... ° 14 
NeW ORLBANS—!'0 Liverpool, por steamer Editor, 2, 811 2,811 


Bosron—To Liverpool, per steamers Columbia, 1,488..... 
SERGE, DO. cnnid 0t00es <cascccann sennebsecene+seeedsvessctes 1,507 
BALTIMOKKE—T'o Hamburg, per steamer Europa, 134............ 134 
Total ..... pesncceuseum énsdcinidinniits sihnntdinaiaen Ln 
The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Ram- Ant- Barce- St. 
pool. Havre. bury. werp. lona. John. Total. 
BOW TOM. 2600.00 10,080 ae 655 200 14 11,750 
OO ee | ae o sesece ceess © ‘wavese 2,811 
ere i gee —oe te sexe . sesnaie 1,507 
ae ee BOO cccaue scan cncues 134 


Se initeniewnins 14,398 80L 134 655 200 14 16,202 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
New ORLEANS—To Liverpool—Aug. 29—Steamer Australia, 910..... 
—~ = 2-Steam-~r Explorer, 2,991. 
To Hamburg—Aug. 3i—Steamer Crotia, 400. 
West Pornt—To Liverpool—Sept. 1—Steamer Ernesto, 407. 
Boston—-To tAverpool—Aug. 2%—Steamer Pavonia, 6....Aug. 31— 
Steamer Kansas, —-—- ...8ept. 1—Steamer Venetian, 
BALTImMokE—To Liverpool—Aug. 21--Steamer Caspian, -——....Aug. 
27—Steamer Sedgemore, ——. 
To Bremen—Auy. 26 -Steamer stuttgart, 
To Ham)burg—Aug, 28 —Steamer Slavonia, ——. 
PHILADELPHIA—To Liverpool—Sept. 1—Steamer Lord Gough, —— . 


Jotton freights the past week have been as fullows: 

















| Satur. Mon. | Tues. | Weanes.' Thurs. | Fri. 
Liverpool, steam d. 1g 5bey Bog | Mie Ile, lle, 
Do cna see sade ocee | ease one esee 
Havre, steam. ..d.) 1g 314 31@ 316 314 516 
Do ree cose cece sous eoee vai cece 
Bremen, steam ¢.| So | S16 314 316 6 316 
Do ccescrertle’ cons | cone <n ene etee wales 
Hamburg, steam d. 4 | B4@@7aq 2167 3y 31QA7T32 264 @7 qq 3446%739 
_ ore a. oes eawe cece sees coos cows 
Amst’d’m, steam.e. 35* 40* 40° 40° 40” 40* 








Reval, steam....d.'  31@ | 7gg@%yq 7Tg9@%2q 739@%3q 739M%3q) 739@%aq 
ie) .cdehsades4 a | 
Barcelona,steam a. Bret | 4@5oret' MMi gf 4S jet] 4OSiet “OG gt 
Genoa, steam...d.)  31@ |18.4@T39 1394 @739 1344 W149! 13 94 @739 13.4 139 
Trieste, eteam.. €.|18.4279| te 4 4 4 «| 14 
Antwerp, steam.d.! 74 | 1903, | 16@34¢ | 19@ 316 | 19@%1¢6 | 1g@31¢ 
Per 1odivs.  ¢ Steamer October 5. PPG Wee 
LiveRPOOL.—By cable from Liverpool we hava the following 
statement of the week’s sales, stocks, &c., at that port: 





| 
Se ¢. abee | «oom woes cane coos 
| 
| 
| 
| 























| Aug. 14. | Aug. 21. Aug 28 | Sept. 4. 
Sales of the week........ bales.| 70,000, 34,000) 49,000] 80,000 
Of which exporters took ... 2,000 1,400 1,200 4,500 
Ot which speculators twook.. 4.000 500 3,100 6,800 
Sales Amorican., ........ccs-c0e 61,000) 29,000) 40, 58,000 
Actual export e 3.000) 3,000) 4,000 4,000 
Oe on 57,000) 48,000) 44,000 56,000 


Total stock—Estimated.....-.| 958,000) 918,000) 893,000) 849,000 
Of which American—Estim’d! 737,000) 69 1,000 3, r 
Toia! import of the week......| 20,000) 11.000| 23,000) 17,000 

13,000 
32,000 


Ot which American 13,000) 6,000) 
Amount afivat...... 25,000 25,000 
Of which American. 15,000! 15,000! _ 12,000 
The tone of the Liverpool market tor spots and futures each 
day of the week ending Sept. 4, and the daily closing prices 
f spot cotton, have been as follows: 





























pot. | Saturday! Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
| } 
Market, {| flergen’e | oasiness | Firm. |ffarden’s.| baninees | qqroeda 
Mid.UpI'as.| 416 Allig 4llig 4% 41314 4% 
Bales ....... 6,000 | 12,000 | 10,000 | 15,000 | 20,000 | 12,000 
Spec &exp.| 500 1,000 1,500 1,500 3,000 1,500 — 
yo Ee ee ee pet Stee? aig 


7. | Wenk at | Strong &| Hasy at |Steady at Firm at 
Market, (\o\4¢ 9-04 exuited at\l-d4 @ 2-64 1-64 @ 2-44) (rregular. 5-64 @ 8-64 

















1:45 P. M. § decline. | 3#4 adv. | deciine. | advance. advance. 
Market, ? Weakand!| Barely 
4P.M. ‘ Irregular.) Quiet. Firm. | irreguiar.| steady. Steady. 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 





basis of Uplands, Low Middling clause, unless otherwise stated 
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| Sat., Ang. 29. 


Mon., Aug. 31. 


Tues., Sept. 1. 














Open High Low, Clos. Open High Low. Clos, Open High Low. Clos 
Se Tae eat eRe TA TAT aATaTaAaT are 
August. ...,430 439 459 439 442 442/442 442 
Aug.-Sept... 489 430 499/430 442/442 / 442) @42)/.... | 0... | | oe 
September.. 430 440 459 440 443/443 443 443 |442 444/442) 444 
Sept.-Oct... 459 440 439 440 4438 442 443 443 442° 441/442 444 
Oct.-Nov.... 445 445 445 445 440 449/449 4 49 448 450 448 450 
Nov.-Dec... 449 440 446 449 453 453 453 453) 462 454 4 52) 4654 
Dec.-Jan.... 451 452 451 452 455 456/455 456 456/456 454 456 
Jan.-Feb.... 453 454 453 454 458 458/458 458 457 459/467 | 459 
Feb.-Mch... 456 456 456 456 460 461 460 461 459 461 450) 461 
Mch.-April. 468 459 458 459 463 463 463 463 462 463 462 463 
April-May... 461 461 461 461 501 502 501 501 5061 502 501 502 
May-June.. 465 464 463 4646 504 504 504 504,503 504 503) 504 
Wed., Sept. 2. Thurs., Sept. 3. Fri., Sept. 4. 
Oven High Low, Clos. Open High Low, Clos. Open High Low.| Clos 
a|a|/al/aiialajljal/allal/aljalea 

September... 450 450 448 448 448 440 447 447 453 464 4 53 | 453 
Rept.-Oct....450 450 448 448 448 449 447 447/453 454 4653) 453 
October 4°5 455 453 454 454 454 452 452 458 459 458) 455 
Oct.-Nov.. . 455 455 453 454 454 454 452 452 |458 459, 458 458 
Nov.-Dec. 150 460 457 455) 455 456 456 457 462 °463 462) 462 
Dec.-Jan.... 46) 462 4160 460 4460 461 459 459 500 500 500) 500 
Jan.-Feb.... 501 501 462 463) 463 463/461 462 (503 504 5062) 503 
Feb.-Meh... £05 503 501 502 501 501 500 501) 506)506 505) 506 
Mch.-April. 505 506 5038 508 504 5064 503 503 | 508/509 507) 508 
April-May.. 505 508 5U5 566 509 5610 505 506) 511,611/510| 610 
May-June... 510 511 508 505 509 509'608 508 513 513 512) 513 
June-July... ease 








BREADSTUFFS. 
Fripay, Sept. 4, 1891. 

The markets for flour and meal have been exceptionally 
dull, with prices of wheat flour more or less unsettled and 
depressed, in sympathy with the course of wheat. Holders 
were not inclined to make concessions on low grades, but on 
high grades some reductions have been made to close out cur- 
rent receipts. To day there was no new feature. 

Wheat has materially declined, under the very free move- 
ment of our cropas revealed in our statistics for the week, The 
export demand has been fair each day, but being met with 
much readiness prices have given way. To-day the weather 
roports from Europe were generally better and prices were 
week. The business for export embraced 80,000 busnels No, 
2 red winter at $1 07 afloat. 

DAILY CLOSING PRICES OF NO. 2 





RED WINTER WHEAT. 

’ Sf, Men, Tues. Wed. Thurs Frv. 
September delivery..... ©. 106% W9%® 107% 105% 106% 1057. 
October delivery. . 8 110% 10544 1O6ly 1074g 1U7% 
Novewber delivery... ‘ 1i2'— 10933 108 100 108% 
December delivery......¢. 114 1ls1g 111% 104953 110% 110% 
Januarv delivery.......¢. 111% 11453 112% 111 112 111% 
May delivery............ e115 lls%4 116% 114% 116%, LISS 


Indian corn has latterly shown much strength, on the re- 
port of injury to the maturing crop in the Northwest by 
frosts. There is little doubt that some damage has been done 
and that some of the corn from that sretion wiil be mark»ted 
in that immature condition known as “‘soft;” but this will be 
of little account in the aggregate, because in Middle and 
Southern latitudes a crop of unusual magnitu je and of fine 
quality has been secured. To-day the market was again 
dearer, and shippers bought freely for the winter months at 
full prices, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
Sat Mon. Tues. Wei. Thurs. Fri. 
September delivery... ... «. 69 6% Titg 70's T71'e 72'e 
October delivery........ 6. 663g 67s 6948 67 68% 694 
November delivery.....¢. 64% 65's 671, 63 66% 67 
December deéinvery .....¢. AY 56 60 59 60% 603 
January delivery.......¢. 74 57 le 56% 561g 57k 59% 
May ee 55% 555g 5516 57 56 
Oats have been variable and unsettled. To-day there was 
a firmer feeling, in sympathy with corn. 
DAILY CLOSING PRICES OF NO, 2 MLXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri 
Beptember delivery cose: BS% BD\4 355g 35% 3572 B35 
Oct. delivery............0. 35% 35% 355, 35% 3572 357% 


Rye has declined, and closed dull and unsettled; 40,000 
busneils were on Wednesday taken for export at 97c., ¢. f. i, 
to arrive. Barley is still nominal. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

FLOUR. 





The movement of breadstuffs to market is indicated in ‘he 
scatement below, prepared by vs from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 29, 1891, 
an¢ since August 1. for each of the last three years: 























Receipts at—| Flour. Wheat. Oorn. Oats. | Barley. Rvs. 
| Bbis.10A1%+| Bush.69 Ih-| Bush.54 he) Bush.8% /he| Bush.48" |Buy 4’ 
Ohieago...... 71,.725' 1,748,916, 2,837,744) 2,067,007 106,299} 764,506 
Milwaukee. 37,407 131,600 13,560 79,000 112,140 43,920 
Duiuth....... GAOO7| GBBOIE —neeccel coves PT? ee ESS 
Minneapolis. ....| 1,072,380; . a aki 
Toledo....... 1,195 1,580,440) 73,419 16,486 16,770} 344,053 
Detroit.. . 2.507 512,187 12,108 oi ege. 
Cleveland 10,848 56,971 29.448) 1,317 18 
8t. Louis. 26,201 1,017,199 130 45 425,450 8,250 12,740 
Paoria....... 4775, 76,000 153,60) 55,008 6,609 17,600 
Tot.wk. 91 213,85 6,647,217 3,255,682] 3,281,524 246,376) 1,182,837 
Same wk.’#0 245,409; 1,841,308 2 540,707] 3,007,261 BA4.4i5! 143,420 
Same wk.’8d 902,066) 2,954,249 4,147,430) 2,604,229 111,503) 140,017 
Gince Aug. | 
SSS 798,236] 24,009,415] 9,769,285} 10,525,262 460,427) 8.404.030 
1890,...... 886,937 —s 9,465,163] 11.112,575) 1,226,552) 412,014 
a 784,817) 11,780,777 13,.731.183] 10,468 155 219568 423.071 





The exports from the several seaboara ports 6u: tue w os 
ending Aug. 29, 1891, are shown in the annexed atatemen:: 


























oe | Wheat. Oorn. Flour. | Oats. Rye. Peas. 
Horan Bush. Bois. | Bush. Bush Bu* 

Sew York 1,423 058; 148,103 48,749) 103,391 43,387 3,871 
Boaton... 79,934 62,520 44,145) eesnee asanee coscee 
Portiand sneel . ssasee aint cee inten 
Montreal.; 29%,202) 100,263 37,441 68,656 8,825 
Philadel .| 708,795] _..... 22,143 ne cseuse 
Baltim’re| 949,437) 13,955) 42,675 pe 
N. Orl’ns.| 261,103 566 
N.News.. 67,000 unaden 8,415, 
Richm’d.| —..... m ences onaces 
fot. week.|3,787,529| 324,884 506,138) 110,631 12,696 
3’me time | 

1890...| 287,994) 465,602, 201,055) 13,423! .....-.-.. 62,124 





The visible supply of grain, comprising the stocks in granary 
at the princival points of accumulation at lake and seaboard 
ports, Aug. 29, 1891: 
















Wheat, Oorn, Oats, Rye, Bar ey 
In store at— huah. hush. hush ark btise. 
New York........ 2,320,154 168,400 346,954 é 
Do afloat..... 400,900 SS eae 19, ‘ 
GIBARY cece cccces 8 ——_-- oe one 17,600 10,500 18,000 omni 
Baffalo én 861,224 Oe eee 22.747 1,391 
Chicawo.......... 1,564,917 2,924,460 1,143,242 744.851 697 
Milwaukee....... ee AU.925 36,385 
Duluth ......c0c0 222,927 B45 éhnaene 5,054 eeesesse 
Poledo ....... - 1,241,933 93,903 SaHOO ABTMATS § coce.sx 
Detroit. .......-0« 539.650 21,705 25,398 41,8138 3,137 
Oswexe....... ma 25,000 6.000 i all ae 0 «piel 
3t. Louis. ........ 210,493 194,981 SBS cece. ve 
Cincinnati ....... 16,000 10,000 7,000 9,000 
Boston...... ° 53,073 21,126 35,968 212 
foronto. .. . eeccce abe. 1.500 
Montreal........ ° 15,369 »,087 13,024 
¢ hia..... FO4d5 pee cone: 006 
a a 24,507 9,758 2,119 
[ndianapolis..... 9,500 8,000  .ccac-c0 
Kansas City.... 81,526 _ >. eer 
Baltimore........ 70,293 90,971 - 
Winneapolis...... 1,900,122 2,935 ¢ 994 2,053 
Jn Miasiasi ppt... 720,465 6,045 95,430 ne ongeens 
On Lakes........ 2,580,775 1,399,214 615,495 640,437 
On canai& river. 1,648,0V0 99,600 assesses Genes 





Tot. Aug. 29,91. 19,124,842 5,611,353 3,146,561 2.4°9,612 
Tot. Aug. 22,°91. 17,857,963 4,197,573 2,141,565 1,796,056 





Lot. Aug. 30,’90. 17,637,744 9,290,647 3,343,933 516,049 3 
Tot. Aug. 31,29. 14,395,716 11,755,554 6,130,653 924,524 291,176 
Tot. Sept. 1,'83. 29,269,673 8,476,447 3,572,972 24 7,573 $4,450 


THE DRY GOODS TRADE. 
New York, Friday P. M., September 4, 1891. 
There has been no material increase in the amount of busi- 
ness doing at first hands since last report, but the tone of 
the market at the close is somewhat better. The decided ad- 
vance in the price of raw cotton has had an influence on the 
weaker holders of brown and bleached goods, aod in some 
quarters where it has been possible to do business on easy 
terms there is a growing disposition to hold up to quoted 
prices. Beyond this the improvement does not extend, and 
it will be necessary that the advance in cotton be fully main- 
tained and the demand for goods be materially increased 
before even the leading brands harden in value to a quotable 
extent. The print cloth situation at the close of the week is 
attracting general attention. The manufacturers contem- 
plate reducing wages on October 5, and is is believed 
this will lead to a conflict with the operatives which 
may result in a strike. Some indication of how the trade 
view this is afforded by the fact that yesterday a consider- 
able business was done at an advance of lgc. per yard from 
the low price ruling up to Wednesday. With print cloths 


advancing. another element of strength would be introduced 
into the market for low grade goods. Trade reports from 





PR as tateanted ® bbl. $3 20@$3 70 , Patent, winter....... $5 0O0@B5 25 
RELIES 350@ 390) City shippmyg,extras. 5 207 530 
#xtra, No.2... ..... 400@ 415) Rye flour, supertine.. 5 25@ 550 
Extra, No. 1 .... 415@ i160 __ See 40U0@ 450 
EE a catea eh etienigieg 450@ 480) Corn mea«l— 
Gtraichts ............. 4706 515 Western, &c........ 3 30 @ 3 KO 
Pateut, spring....... 525@ 575 Bravdywine........ 400 @405 
: GRAIN, 
Wheat— c. e. Corn, per buah.— 
Spring, perbush... .. oo | Weat'n mixed ..... 73 ® 76 
Ked wiuter No. 2..1 0540@1 07 W’'n mix. No 2... os Season 
Red winter........ Luw @itg | West'n yellow..... 74 @ 76 
ss ae 103 @108 Wertern white.... 71%@ 74 
Outs—Mixed..#@ bu. 35 @ 4 Rye - 
White. ..........00. 9 @ 46 Western, per bush. 94 @ 97 
No. 2 mixed....... 35%@ 37 State and Jersey... 90 @ Ys 
No. 2 white........ 39%@ 41 | . 





nearly all sections of the country continue highly favorable. 
and local jobbers have this week done a very active business 
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in all their store departments. Deliveries are being pushed 
ahead by both agents and jobbers with all possible speed, as 
buyers are still working on short stocks, and are urgent in 
demanding constant supplies as they are purchased, as well 
as hurry in filling orders already placed. While financial 
conditions are less stringent than many in the trade expected 
them to be at this time, there is still considerable complaint 
of irregular collections, even the West and Northwest, where 
such an active distributing trade is in progress, being slower 
with payments than some time ago. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 1 were 4,246 
packages, valued at $154,125, their destination being to tne 
points specified in the table below: 


































1891. 1890. 
New YORK TO Sept. 1. oS 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 
reat Britain...........-.. 7 $18 3,269 63 4,201 
Gener European... 22 1,043 26 1,247 
349 104,309 508 24,646 
omnes 4,832 oeés 2,008 
186 7,788 pease 7,087 
54 4,525 56 4,278 
300 9,104 197 0,364 
Mexico.......... ooo P 66 2,651 4 1,249 
Central America........-..-- 224 6,085 234 3,286 
South America... 1,219 22,494 414 18,096 
Other countries.... 8 1.875 20 1,946 
Total.....cccccoe eescccece 3,246 167,975 1,502 81,498 
China, via Vancouver......| 3,860 17,673 8,711 44,014 
7,106} 185,650 10,213 125,512 


Total.....00. e200 -20-----! 4 
+ From New England will points direct. 

The value of the New York exports since January 1 have 
been $8,721,155 in 1891, against $4,595,375 in 1890. 

Staple cottons, brown, bleached and colored, have been in 
steady request at first hands through orders by mail and wire. 
Brown sheetings in low grades and fine yarns are steady, 
with moderate supplies, and although heavy grades continue 
abundant there has been rather less price shading than last 
week, The export demand is moderate for both sheetings 
and drills. Bleached shirtings in leading makes continue 
fairly well sold up and steady, and in outside tickets more 
business was noted during the early part of the week, Two 
large auction sales of shirting flannels and flannelettes were 
held Thursday, when low prices were realized; outside of 
these bu-iness in napped cottons has been limited, Colored 
cottons, such es denims, ticks, cottonades, plaids, &c., have 
rhown no material change, and new season white goods were 
again somewhat slow. While the business in leading novel- 
ties in fall prints continued very fair, it scarcely came up to 
the records of the past few weeks, but so many agents have 
reported certain lines sold to full extent of production that 
the demand may have been affected thereby. Turkey reds 
are in good request also, but in other styles the print business 
has been of an ordinary character at first bands, although 
jobbers have recorded an active distribution throughout. 





Ginghams in fall styles are in good shape, and some signs of 
the coming spring season are seen in the shape of loom sam- | 
ples of fine goods. Print cloths are quoted at 2%c. per yard | 
for 64x64s, with a considerable business thereat, while 56x 


60s are nominally unchanged. 
1891. 1890. 1889. 
Stock of Print Olotha— Aug. 29. Ang. 30 Aug. 31 
Heid by Providence manufacturers. 359,000 473,000 177,000 
Fall River manufacturers......... 464,000 123,000 14,000 
Outside speculators (est).......... None. 6,000 5,000 


Total stock (pieces).......--.---. 852,000 602,000 196,000 
Domestic WooLens.—This department has been generally 
dull throughout the week. The duplicating demand for 
heavy-weight woolen and worsted trouserings and suitings 
has fallen cff and for spring goods only a limited request has 





been put turward, The position of manufacturers with 
regard to the latter is by no means satisfactory. So far the 


orders taken except in a few specially favoured lines are much 
below the usual record for the time of year, and a number of 
mills must already be nearing the limit of production on 
orders. A good supplementary business is expected later on, 
but it can hardly come forward in sufficient volume to afford 
relief for some time yet. The course of prices may thus be 
governed by the policy of manufacturers. If they continue 
full production it will be difficult to sustain values, and as 
noted in last report there are already symptons of weakness 
in all-wool goods while cotton-warp makes are undoubtedly 
easy. Overcoatings and cloakings were in quietly steady 
request, but in satinets, doeskins and Kentucky jeans a hand- 
to mouth business only was doing. There was no change in 
flannels, blankets, carpets or shawls. Dress goods continue 
in steady duplicating request and mostly in excellent shape, 
ForeiGn Dry Goops.—In most departments a good busi- 
ness has been transacted in imported goods, with the great- 
est activity noticeable in dress fabrics, both staple and fancies, 
On the other hand, men’s-wear woolens and worsteds have, 
like the domestic lines, been unmistakably slow, although 
some styles offering ure comparativeiy cheap when put 
alongside home productions. Linens have ruled very firm, 
with an upward tendency, and for standard goods the mar- 
ket generally is quite steady. 
Importations of Dry Goods, 


The importations of dry goods at this port for the wek 
ending Sept. 3, 1591, and since Jan, 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Eugene R. Cole,| SECURE BANK VAULTS. 


STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Cor- 
buraviens with complete outfits of Account Books 
and Stationary. 

§2” New concerns organizing will have their 
orders prumptly executed. 


No. 1 WILLIAM STREET. 





ATTORNEY AT LAW, 
sae Sole Man’f’ers in the U.8. 
1913 FIRST AVENUE, 





GENUINE 
WELDED CHROME STEEL AND IKON 
in Kound and vies Bom 7h ly Piaves ana Angle 


Alfred H. Benners, Cannot be Bawedi Cut or Deilled: and positively 


ralar- 
CHROME STEEL WORKS, 





Stocks and Bonds bought and 
sold On Commission tor Cash, 
or carried ou tavorable terme. 

[mterest aJlowed on balances. 
Funds awaiting investment re- 
ceived on favorable terms. 


Wm. G. Hopper & Oo,, 


28 South Third St., Phila. 


LIEBER’S 
TELEGRAPHIC CIPHER. 


2 and 4 Stone Street, New York. 
FRANKLIN LIEBER pas proaaced «4 








BROOKLYN, N.Y. 





BIRMINGHAM, ALA, 








THOMAS BRANCH & co., 
BANKEKS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA, 


STEEL 


Circulars and information on funding the debta ot | GOLD MEDAL, PARIS EXPOSITION, 1889, 


THE MOST PERFECT OF PENS. | 2roker 1.2 Lnvestment Securities. 


Virginia and North Carolina free of cost; 
} x one-eighth 
ber cent charged for funding. Southern Railroad 
€n4 State and City Bonds bought and sold. 





brokers, impurters and merchants of every Clase 

j its simplicity is matched only by its ingenuity.— 
Journal of Commerce, New York, Oct, 2%, Uses, 
(eSend for list of Subscribers. 


Mr. B. 
CIPHER equally available for bankers, stock 





PENS. Augustus Floyd, ; 


32 Pine Street, New York, 
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WOODWARD 
& STILLMAN, 


MERCHANTS 


i6 TO 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 


INMAN, SWANN& Co 
COTTON MERCHANTS, 


New Work, 





LEUMAN, DURK & CO., 
Montgomery, Ala. 


LEBMAN, STERN & Cuv., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place, 

NEW YORK. 

MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEw YORK, 


Orders executed on the above Exchanges as well 
as in New Orleaus, Chicago and fureixn markets. 


Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMIS*ION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CU., 


RICHMOND, VA. 
Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 
ORIENT MANU FAC T wu RING CO., 

ORIENT, 

Standard Super 4 0 

SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, free from Arsenic. 











Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 


SOUTHEKN PRODUCE 
COMMISSLON MERCHANTS, 
Reom 5%, Cotton Exchange Building, 
NEW W YORK 


Lucius Hopkins Smith. 


Gustavus C. Hopkins. 
Samuel Hopkins. 


Charies D. Milier. 


G: Schroeder & Co., 


Successors to WARE & SCHROEDER, 
COMMIssION MERCHANTS, 
COTTUN EXCHANGE BUILDING 


NEW YORK, 


Orders for future delivery of Cotton executed in 
New York and Liverpy /1; also for Grain and Pro- 
yistons in New York and Chicago, and Coffee in 
New York. 


STRAUSS & CO., STRAUSS & CO., 
Savannah and Manchester, and at prin- 
New Orleans. cipal Cotton Centres 
on the Continent. 


Strauss & Co., 


COTTON MERCHANTS, 
45. BROWN’S BUILDINGS, 
LIVERPOOL. 


Specia attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 





Liberal advances made on consignments, 





Geo. Copeland & Co., 


OCOTTOS BROKERS, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the Ry! YORK PRODUCH pice Anes and 
CHICAGO BOARD OF TKADE, 


CORRES PON DENTS: 


Messrs. Smith, Edwards & Co., Cotton Brokers, 
Liverpool, 
Jas. Lea McLean & Co., New Orleans. 


Mohr, Hanemann & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


Orders tor Future Delivery of COFFEE 
executed in NEW YORK and ter Futare 
Delivery ot COTTON executed in NEW 
YORK, NEW ORLEANS and L.IVERPOOL 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 
AND 


Reed & Co., 
NORFOLK, VA., 


Cotton Brokers and Commission Merchante. 
Liberal advances made on Cotton consignments, 











Price, 


Special attention given to the sale of Cotton to 
arrive orin transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of ¢ otton fur Future Delivery. 


B.F. BABCOCK & CO., 


COMMISSION MERCHANTS, 
17 Water Sircet, LIVERPOOL, 


Receive consiguments of Cotton and other prod- 
uce, and execute orders at the Exchanges in Liver- 
pool. Represented in New York at the office of 

SAYDL D. BABCOCK, 


32 Nassau Sireet, New York. 


Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE, BREW YORK, and 
NOKFOLEK, 


COTTON, COFFEE, GRAIN, P one “ISIONS, 

STOCKS and PETROLEUM. 
Orders executed in New York, Chicago and Liver- 
pool. All grades of cotton suitable to spinners’ wants 
offered on favorable terms. 


Geo. H. McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & OO, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 

SELLING AGENTS FOR LEADING BRANDS 

BROWN and BLEACHED SHIRTING 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 

Towels, Quilts, White Goods and Hosiery, 











Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Haica 
Members of N. Y. Stock and Produce Exchanges. 


W. T. Hatch & Sons; 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Bx. 
change forthe purchase and sale om commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Co.,, 


BANKERS AND BROKERS! 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





THE SHORT ELECTRIC RAILWAY 
COMPANY. 


THE 
GEARLESS MOTOR. 


CLEVELAND, OHIO. 


New York City—Werld Building. 
Philadelphia—Penn Mutual Building. 


Chicago—225 Dearborn Street. 





E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD ST.,N. Yo 
State, County and City Bonds. 


American Exchange Bank, 
ST. LOUIS, MO. 


Capital, - $500,000 | Sarplas, - $300,000 


PETER NICHOLSON, Presid 
ALVAH MANSOUR, Vico-Presiden a 
WALKEK HILL, ‘Gas +4 
by To cena items DIRECT to every banking point 
thi. 


INVESTMENT BONDS A SPECIALTY. 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 
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Driiis, Sheetings, éc,, jor Kzport Trade, 





_ H, ROLSTON, 20 Broad Street, 
W. ALEX, BASS, Jr. " YORK, 
Members N. Y. Stock Ex, NEW 
EDWLY 8, HOOLEY. P, 0, Box 3,09: 
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